CpaBHMBAEM CTpPaHbl MO BANAHUIO,
a He Mo eamHoW popMmye ycriexa.

BegyLwuume
KanuTaZIMcTUyeckKkue
CTpPaHbl




Kanutanusm
N KpUutTepum nnaepcrea

KanmTanmam CTPOUTCA Ha YaCTHOMN

COOCTBEHHOCTU U PbIHKE, HO «BeayLLue»
CTPaHbl BblOenatoTca eLe M MacluTaboMm
SKOHOMUKU, TEXHONMOTMAMM, TOPIOBIEN

N Me>XaAyHapOoOHbIM BITMAHUNEM.




Kak pa6boTaeT KanuTtanaunusm: s

6a30Bble MeXaHU3Mbl

O'I MeXxaHU3M pPbIHKa

PbIHOK pacrnpenensaeT pecypchl Yepes cnpoc,
npensioxxeHme n UeHobl. lNpennpunatms
OPUEHTUMPYIOTCA Ha NPUOBbINIb, MO3TOMY ULLYT Bonee
3PPEKTMBHbIE TEXHOTOMMW, HOBbIE MPOOYKTbI

M CNOCOObI CHU3UTb N3OEPXKKN.

03

Cuna KOHKypeHuunu

KOHKYypeHLMa 3aCTaBAg9eT KOMMaHMM yay4yLlaTb
Ka4yeCTBO, YCKOPATb MHHOBALMM 1 BOPOTbCS

3a NoTpebutenda. B pe3ynbrate 0OHOBNAIOTCSH
OTPac/Nn, a HeadPeKTMBHbIE MPOM3BOOCTBA
MOCTEMEHHO TePAOT NO3UNLLMN.

02 Ponb cO6CTBEHHOCTMU

YacTHaa cobCcTBEHHOCTb MO3BOMIAET HaKanmMBaTb
KarnuTana 1 pacrnopaXkaTbCa MM MO YCMOTPEHMUIO
Bfagesiblia. 9TO CO34aE€T CTUMY/T MHBECTUPOBATb
// B MPOM3BOACTBO, pacLUMpeHme bmsHeca
‘ 1 0OrOCPOYHOE pa3BUTHE.

| 04 PerynupyioLlasa posb rocyaapcrsa

[OCynapCTBO HE NCYE3aeT N3 CUCTEMbI: OHO
YCTaHaBMBAET HaMoru, TpyaOoBble HOPMb
1 NpaBumia GMHaAHCOBOIo PbiHKa. be3 aToro
KanumTanm3M He paboTaeT CTabubHO

1 NpencKasyeMo.



[TloueMy coBpeMEeHHbI€ 3KOHOMUKMU

PbIHOK C NnpaBuU1aMm

B peanbHOM 3KOHOMMKE MOYTU
HET NOJIHOCTbKO CBOOOAHOIO
pbiHKa. [lake TaMm, roe YaCTHbIU
6n3HeC JOMUHUPYET,
rOCydapCTBO 3a0a€T npaBuia
UTPbl, MoOOePXMBAET
KOHKYPEHLMNIO N OrPaHMNYMBaAET
MOHOMOSTNW.

NMOYTU BCerrfja CmellaHHbIEe

NMyénuyHbie
PYHKUNU

O6pa3oBaHMe, TPAHCMNOPET,
30paBoOOXpaHeHne 1 6a3oBagd
MHPPACTPYKTYPA penkKo
PUHAHCUPYIOTCH TONMBbKO
OUV3HECOM. DTN chepbl TPeBYIOT
OOJITOCPOYHbIX BTOXXEHWMW,
KOTOpPble YacTo 6epPET Ha cebs
rocygapcTBO.

banaHC MHTepecCcoB

CMelaHHada 2KoOHOMMKA
coegmHaeT
npeanpPUuHMMaATENbCKYIO
MHULMATUBY C COLMANBbHOM
3aLLmMTOon. Takowm BanaHc
MO3BOMAET NOOOEPKMBATL POCT,
He ocTaBnga 6e3 BHMMaHU1g
PUCKKM 6eHOCTKN, 6e3paboTnLbl
N PEMMOHANBbHOMO HEPABEHCTBA.



Mo KaKMM KpUTepusaMm onpenensiorT 3SKOHOMUYECKUX NMaepos

BBI

ABCOMOTHbIV pa3Mep 3KOHOMUKM MOKa3bIBAET, CKO/IbKO TOBAPOB U YCYTr CTpaHa NPOoM3BOAUT 3a rofd,. 3ToT
MOoKa3aTeslb Ba)KeH, HO HE OTPa)aeT B/1aroCOCTOAHME KayKO0ro XUTENA U CTPYKTYPY Pa3BUTUS.

doxon Ha yenoBeka

BBI1 Ha AyLwy HacelleHUd NnoMoraeT NoHATb, HACKOJ1bKO BbICOK Cpe,EI,Hl/Il;I SKOHOMMUYECKNN pe3ysibTaT
o114 ogHoro yenoBeka. OH nofieseH ang CPpaBHEHUNA YPOBHHA XN3HWN, XOTH TOXE HE PACKPbIBAET BCE PaA3JTMHYNAH.

Toprosoe BNUsHue

Jona B MMPOBOWM TOPIroB/ie Noka3blBaeT, HACKO/IbKO CTpaHa BCTPOEHa B MeXAyHapoaHbIM 06MeH ToBapaMu
W yCnyramMmu. 3TOT KPUTEPUIN OCOBEHHO BaXXeH O/19 SKCMOPTHbIX SKOHOMUK U MHAOYCTPWabHbIX LLeHTPOB.

DPUHAHCbI 1 KanuTan

PrHaHCOBbIE LLEHTPDbI YCUITNBAKOT BIIMAHWE CTPaHbl Hepe3 KpeLTbl, MHBECTULLMI N BaJTKOTHDbIE NMOTOKMW. NMMeHHO
MNO3TOMY 3HaA4YeEHNME Hbto-VopKa mnu J1IoHOoHa BbIXOOWUT OaneKo 3a npenenbl X HalMOoHaNnbHbIX PbIHKOB.

- TexHonormm  cuna

MHHOBaLMWM M BOEHHbIWN MOTEHLLMA TOXKE BIMAOT HA CTaTyC CTPaHbl. TexHonormyeckoe nmMaepcCrBO MNMOBbILLAET
p KOHKypeHTOCI'IOCO6HOCTb, d O60pOHHaQ MOLLb YCUTTMBaET MNMOJIMTUHECKNIN BEC Ha MEXOYHAPOOHOWM apeHe.



OKOHOMUKMHU

[ne cocpenoToYeHbl LLeHTPbI
MUPOBOU KannTaJIMCTUYECKC

CeBepHaa AMepHUKa

CeBepHaa AMepunka obbegmMHAeT KpynHenLwmim pbiHOK CLLIA 1 TecHO
CB$I3aHHYIO C HMM KaHagy. 34ecCb cocpenoToueHbl GMHAHCOBbLIE MOTOKMN,
BblCOKOTEXHO/IOIMMYHbIE KOMMAHMKM M MOLLLHAA NUCCcenoBaTeibckaa 6a3a.

1 ' FET LA TT T R S
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3anagHaa EBpona

vy
-"-_I.-_i .

3anapgHasa EBpona coxpaHaeT 3HadveHMe 6narogapa lrepmManHumm,
BenmnkobputaHunm, paHumm n HuaepnaHoam. PermoH onmnpaeTcs
Ha MPOMbILLIEHHOCTb, YCYr, TOPIFOBIO U PAa3BUTYO MHPPACTPYKTYPY.

BocTtouHaa A3ud

BocTouHaa A3nga cTana ogHMM U3 MMaBHbIX ABMraTene MMpPoOBOM SKOHOMUKMW.
AnoHuma, KOxkHaa Kopea n Kutam GopMmMpyroT OrpoMHbIE MPOM3BOACTBEHHbIE
LLeMOYKUN, MHHOBALIMOHHbIE KTacTepbl 1 MOPCKKME TOPIroBble MaPLLPYTHI.



CLUA: pblHOK, PUHAHCDbI U TEXHOJIOTUMU

Ol

BHYTPEeHHUM
MacLUTab

KpymnHbI BHYTREHHWNN
pbiHOK aenaet CLLUA
YCTONYMNBbLIMU K BHELLIHNM
KonebaHmam. OrpoOMHbIN
CMPOC BHYTPW CTPaHbI
noogep>XXMBaeT
MPOM3BOACTBO, YC/yTru

M MOCTOAHHOE MoAB/IeEHME
HOBbIX KOMMaHUN.

e

02

Oonnap n ®UHaHCbI

PurHaHcoBaga cuctemMa CLLA
3303ET OPUEHTUNPDI

019 MUPOBbIX MHBECTOPOB.
IHonnap ncnonb3yeTcs

B MeXOyHapoOHbIX
PACYETAX, 3 aMepPUMKaHCKME
PbIHKW KanmTana BAUAIOT
Ha OBWXXeHWMe CpeacTB

MNo BCeEMY MUPY.

03

TexHonormyeckKkume
KOMMNaHUum

Apple, Microsoft 1 Amazon
CTa i CMMBOJIaMU
aMepPUKaAHCKOro
TEXHOJIOFMYECKOIO
nmnogepctBa. VX ycnex
MOKa3blBAET CBA3b HAYKW,
npegnpuHMMATENbCTBA,
BEHYYPHOIo Kanmrasa

M rnobanbHbIX MNAATHOPM.

04

MupoBoe nmaepcTBo

HoMumHanbHbIM BBl CLUA
OCTAETCH KPYNMHEMLLUNM

B MUPE, UTO 3aKpennaeT
X POJIb B MNPOBOU
SKOHOMMUKE.
DKOHOMMYECKasa MOLLLb
CTPaHbl YCUTMBAET

ee nonmnTrnyeckoe

N KYNbTYpPHOE BIUGHUE.,



f[epMaHuMa: MHAyCTpUuanbHasA -
N SKCNOpTHAaAaA MoAaesnb

o)

03

NMpoMbILUTIeHHbIN KapKac

[epMaHUNG CTPOUT SKOHOMUMKY BOKPYT
MPOMbILLUNEHHOCTUN N SKCMOopPTa. MalLMHOCTPOEHME,
XMMUA N aBTOMOBUMNECTpoeHe obecneymBatoT
CTpaHe YCTONUYMBYIO MO3ULIMIO B MEXOYHaAPOOHOM
TOProBJie.

KpynHble Kopnopauuu

Siemens, Volkswagen n BASF oTpa)atoT npodpub
CTPaHbl Nydlle obbiX 06LWMX POpPMYyI. ITU
Kopropaumm NoKasbIBaOT COYETaHMNE TEXHOMNOMMN,
MaCCOBOI0 NPOM3BOACTBA N UCCea0BaTE/TbCKOMN
6a3bl.

/|
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02 dKCnopTHada cuna

04

BblcOKoe KayecTBO MPOaYKLMN U MHXKEHEePHa]
LLIKOJ1a MO3BONFAIOT HEMELLKUM KOMMaHMaMm
KOHKYPUPOBaTb Ha MUPOBOM PbiHKe. IMeHHO
MO3TOMY DKCMOPT OCTAETCHA O4HOM M3 OMopP
HaLMOHaIbHOM SKOHOMUKMU.

EBPONEUCKUN LLeHTP

[epMaHMa BAINAET HE TOTbKO OObEMOM
MPOM3BOOCTBA, HO M OpraHM3aumen Lernodek
MOCTaBOK. Eé 5KOHOMMKa TECHO CBA3aHa

C €BPOMNENCKMM PbIHKOM U1 rMobasibHOM
MPOMbILLIEHHOW KOOMepaLumnemn.



ANoHUA: TeXHONTOrMM U Npon3BoACTBEeHHAaaA ANCUUINJIMHA

TexHonornyeckas ToO4HOCTb

ANoOHMA N3BECTHA COYETAHMEM BbICOKUX TEXHOTOM M U CTpOFOI?I
npoms3BoaACTBEHHOWM ONCLUUNTITTNHDI. OTO NMOMOraeT ent COXPaAHATDb
KOH I-(ypeHTOCI—IOCO6HOCTb da>e rNnpn orpaHNMHYeHHbIX NMPMPOOHbIX PpeCypCax.

CunbHble oTpacnu

pO6OTOTeXHMKa, AJTIEKTPOHUMKa U aBTOMOOUMNbHaA NPEOMbLIWWITIEHHOCTb CaOes1al1A
CTpaHy O AHNM N3 CMMBOJ10B MHAOYCTPUNAJIbHOIO KadeCTBa. AnoHcKMme
npearnpmndaTmnd 4aCrto 3a4a0T CTaHAOaPTbl HAOEXHOCTN N 3CI)CID€KTVIBHOCTI/I.

N3BeCTHbIe KOMMaHuUu

Toyota, Sony 1 Nintendo MoKa3bIBatOT, HACKOS/TbKO LLMPOKO AMOHCKa4A
SKOHOMMKaA COYEeTaeT MacCoOBOE MPOM3BOACTBO, AM3aNH M MHHOBALWK
B MOTPEOUTENMBbCKMX TOBapax.

Hayka n 6narococrosiHue

BbICOKMIM YPOBEHb HAay4YHbIX Pa3paboToOK N CPaBHUTENBHO BbICOKI BBIT

Ha OyLlYy HacCelileHNA nogaep>XmpakoT periyrablmto AnoHMKM Kak pa3Bl/ITOl;I
N TEXHOMNOTNYECKW CITOXXHOWM SKOHOMUKMN.



[ToYTK BECb SKOHOMUNYECKNWN BEC
BennkobputaHmnm cerogH4
CO30at0T YCYIU, Npexae BCero
B JIOHOOHe.

okoJ10 80%

BBl cTpaHbl @OpPMUPYET CEKTOP YCVYT.

World Bank, Services, value added (% of
GDP), United Kingdom
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[1o INTN'C Knutan y)ke BxoauT

B UNC/TO KPYMHEULLIMX SKOHOMUK
MNP, YTO OTPaXKaeT MacLLUTab
MPOM3BOOCTBA, SKCMNOPTA

M BHYTPEHHEIO CMpOoCy,

a He TO/IbKO pa3Mep BHELLUHEN

TOPrOBJIN.

/,« , ! \

1-e MecCTO

Mo NapuUTETY NOKyMNaTeNbHOM
CMOCOOHOCTUM 3aHMMan Kmntawu
B MNPOBOW SKOHOMMUKE.

IMF World Economic Outlook, 2024

1



CunbHble Nnaepbl OObIMHO MHOTO
BK/1Ta4blBalOT B 3HAHWUA

N TEXHOMNOIMMU: B SKOHOMMYECKMU
0a3BUTbIX CTPaHaxX pacxonbl

Ha HVNOKP Hepenko coCTaBnatoT
OKOJ10 2-4% BBI'l.

2-4% BBI1

TaKoW YPOBEHb MHBECTULIMW MOMOraeT
COXPaHATb TEXHOMOrM4YecKoe
MPENMYLLECTBO O0OJIbLLE.

World Bank; OECD Main Science and
Technology Indicators

L—"’_‘-—-:—f__\
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Kak MeHss10Ccb SKOHOMUYECcKoe JIMAEPCTBO BO BpeMEHM

IcTopmnyeckaa cxema cocTaB/ieHa No oOLWLMM TeEHOEHUMAM NMPOMbILLIEHHOIO, PUHAHCOBOTO
N TeXHOMornyeckoro nugepcrtea XIX-—XX| BeKoB.

. KoHeu XX-XXI
XIX Haudano XX [Mocne BTopown BoccTtaHoBneHne
BEK BeK
BennkobputaHuma BocTo4uHas
n 'epmaHung AOMUHUNPYIOT N ANOHNU A
3us
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THK u rno6anbHble
LLeNnoO4YKMU CTOMMOCTM

PasgeneHue npomM3BoACTBaA

KpymnHble KopropaLm pasMeLlatoT oTae/bHble 3Tarbl MPOM3BOACTBaA TaM, rae
BblrOHEEe CblPbE&, NOrMCTUKA, HaNorm Unm KBanmdukaumsa paboTHMKOB. I'IoaTOMy
O Ha KOMMaHMA MOXXeT O4HOBPEMEHHO 6bITb MobaibHOM U TOKaNIbHO 3aBUCUMOW.

frpe cospaéeTca npubbinb

B rno6anbHbIX LIeMoYKax CTOMMOCTM cCaMag 4oporasa 4YacTb YacTo CBA3aHa
He CO CH0PKOM, a C MPOEKTUPOBaHMEM, BPeHOOM, MPOorpaMMHbIM obecrnedyeHnem
M ynpasneHnemM. MMeHHo 30ecb dopMmMpyeTcs oCcCHOBHAaA JobaBneHHasa CTOMMOCTb.

HepaBHagqa Bbiroaa

Hna CTpaH Ba>XHO He TOJ1bKO MNMPUNCyTCTBME KOpI'IOpaLI,l/II;I, HO N MeCTO
B Lero4ykKe: rnoCtaBLWMNK CblIpbA MoJiyd4aeT O4HO, a LEHTP ncciieoBaHUN,

an3amHa 1 PUHAHCOB — COBCEM Apyroe.




Ha gonto Kntaga npmxoamTcy
OK0J10 15% MMPOBOIO TOBAPHOIO
DKCrMopTa: 3TO NOKa3bIBaET,

KaK TOProB/a YCUNMBaET
SKOHOMMYECKOoe BMAHME CTPaHbI
na)ke 6e3 JOMMHMPOBaHMA

BO BCEX PUNHAHCOBbIX LLEHTPAX.

/,« , ! \

oKo0J10 15%

MMPOBOIoO TOBAPHOIO 3KCMNopTa
npmxoamTca Ha KnuTtau.

WTO, World Trade Statistical Review
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PUCKUM U orpaHUYeHuUsa Mmoaenu nmaepcrea

Ol

1. HepaBeHcTBO

PbIHOUYHbIW yCNex penKo
pacrnpenensdeTcsd
PaBHOMEPHO: B KPYMHbIX
SKOHOMMKaX bbICcTpee
PACTYT PUHAHCOBbLIE

N TEXHOJTOrMYecKme
LLEHTPbI, TOrOA

Kak nepudepmimHble
PErMoHbl MOIyT OTCTaBaTb
Mo OOXO4aM M 3aHATOCTW.

02

2. Konorums

CTpeMneHmne K pocty
MOBbILLUAET HArpy3sKy

Ha Npupoay. BO3pacTatoT
BblOpPOCHI, MOoTpebneHne
PECYPCOB N CTOMMOCTb
nepexofa K bosee ymcrtom

SHEepreTnKe 1 TPaHCMNoPTY.

03

3. LLMKNbl U gonrum

Kanutanmnctmyeckme
SKOHOMUWKU MOoOBEPIKEHDI
LIMKaM MneperpeBa

N Ccraga, Mo3TOMY OaXke
CWUNbHbIE CTPaHbI
CTaNIKMBAKOTCH

C Kpn3ncamMmm NMKBUOHOCTH,
NnageHMeMm crnpoca

N POCTOM OO/ITOBOU
Harpy3Ku.

04

4. Bnactb KanuTana

UeM Bbllle KOHLEHTPaLUNS
KamnumTasna, TEM 3aMeTHee
BNNAHME KPYMHbIX
KOopropaunn Ha LEHHbI,
PbIHOK TPYOa

N MNOJIMTNHECKUME PeLUEHUNH,

4YTO YCUNMBAET
OOLLEeCTBEHHbIE CMOPbI
O CrpaBeasIMBOCTW.
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[louyemMy cMelLlaHHblIe Moaenu He OTMEHSIOT KanuuTalin3m

YacTHasg co6CcTBEHHOCTb

CouuanbHble NMporpamMMbl MEHAIOT pacrnpenefieHne OX0O0B, HO He caMy
OCHOBY CMUCTEMbI, €C/IM COBCTBEHHOCTb Ha MPeanpPuUaTmMa OCTaéTca YacTHOM,
a LeHbl U rlpvl6b|nb Mo-rNpeXXHeMy 3a4atoTCa PbIHKOM.

Ponb perynmMpoBaHus

AHTMMOHOMOJIbHbIE MepPbl OrpaHNYMBaOT 3noyr|0Tpe6neHl/|q, OAHaKO
COXPaHAKT KOHKYPEHU MO KaK MTaBHbIM MEXaHU3M OT60pa KOMMaHUI.
Focy,uapCTBo 30eCb HE 3aMEHAET PbIHOK, a KOPPEKTUPYET €Io Kpal;lHOCTl/l.

MHPpaACTPYKTYpPa U HayKa

[OCMHBECTULIMK B OOPOrv, 06pa3oBaHMeE N HayKy MOBbILLAOT 3PPEKTUBHOCTb
YaCcTHOro bm3Heca, co3aaBad YCIOBUA A/19 POCTa, HO He MpeBpallad
3KOHOMMWKY B M/1aHOBY!IO.

Y
Pa3Hble BapuaHTbl Mogenu
Pa3Hble cTpaHbl MO-pa3HOMY COYeTaloT Haloru, NibroTbl U COLMaNbHYO
3aLLMTY, MO3TOMY KamnuTaiM3M MOXKET BbIMMA0EeTb MATYE UK KECTYe,
OCTaBafCb KanmTasiM3MOM MO CBOEWN NTOrUNKe.
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Jinaepbl NO pa3HbIM NOKa3aTeNnam

CpaBHeHME MO OOHOMY KPpUTEPUIO HEe OaeT
NOTHOIo OoTBEeTa: NMMaepcTBo B BBI'1, akcnopTe,

A0OXOo0OaX N TEXHOJIOT MAX MOXKET
NMNPEWHaO/1exXXatb PaA3HbIM CTPaHaM.

NokasaTtenb lnpep CMmbichn
HOMWHaNbHbIN
CLUA MacLUTa® 3KOHOMUKM
BBI OOUVH PENTUHT HE OTpaXKaeT BCIO KaPTUHY:
3KOHOMUYECcKoe NMOepPCTBO MHOTOMEPHO

g YPOBEHbDb
Iloxon Ha ayLuy LLIBenuapmd
6/1aroCoCToAHMS

IMF: World Bank;: WTO



Bonpocbl ana oé6cy)XxaneHusa -

o)

1. Kakue cTpaHbl cYyMTaTbh Beaywmmn?

[MonpobynTe Ha3BaTb BeayllMe KanmTanmnctmiyeckme
CTPaHbl B ABYX BEPCUAX: MO pa3Mepy SKOHOMUKM

1N MO YPOBHIO XM3HW. CMNCOK OKa)XeTCa pa3HbIM,

1N 3TO CPa3y MNOKa)eT 3HaYeHne Kputepma otbopa.
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02 2. Ceasb c nonuTnkoin

03

HOﬂyMal;lTe, BCerga JimM o KOHOMMNYEeCKOeE MNMpeBoCxXxoactBoO
npeBpalaeTCHd B NOJIMTNHECKOE BJITMAHNE. NHoroa

CIDI/IHaHCOBaQ MOLLUb N TEXHOJTIOIMHYEeCKOe JTIMOepPCTBO
HakloT CUJ1bHbIE PblHalrl, HO He NMaPaHTNPYIOT MNMOJIHOTIO
KOHTPOJ1A4 Had MeXXAYyHapOOHOU NMOBECTKOW.

3. NMouyeMy penTUHIrM pacxoaartca?

OOMH U TOT XKe pel;lTl/IHI' MOXET MEHHATb CINIMCOK
nnmoepoB N3-3a Pa3HbIX METOOAMK: HOMWHaAJ1bHbIN

BBI1, INMNC, goxon Ha ayLwy Uy 3KCNopT N3MepdatoT
He OOHO N TO XKe.

19



ﬂVl,EI,GpCTBO B KalMtMTaJIMCTNHECKOM MUNPE HETJTb3H N3IMEPUTDb OOHOWU LI,VICI)pOl;IZ
CTPaHDbl Pa3/iIM4aloTCH INMNOo MoAOeJ1nN Pa3BUNTUA, CTleldnalin3auiit 1 BITUMAHUIO.
[TOHMUMaHWE ITUX pa3}'ll/l‘—ll/ll;l rNnomMoraetT BMaertb S KOHOMUWMKY KaK JUMHaMNYHYIO
CNCTEMY KOHKYPEeHUWNWN U obHOBIEHUA.

JinpepcTBo — 3TO He OAUH
PEUTUHT



