KnwoJyeBble TeMbl:
CneKynauumsa m
pearmpoBaHue B

. & cCcOBpeMeHHOM obLliecTBe

3yueHume cnekynaumm n peakumm obLllectsa B
YCNOBUAX LLUPPOBON SKOHOMUKUM N COLMATTbHbIX
ceTen.




MoyeMy BaKHO NMOHMMaATb CrNeKynsLumio?

Cnekynauma BNNAET Ha SKOHOMUKY U NMUYHbIE
dUrHaHCbhl. Monoaéxb YacTo CTalIKMBaeTcs C
npenoXXeHNAaMM BbICTPOro 3apaboTka Yepes akL MM U
KPUWMTOBaNOThI. MI3yveHne TeMbl MOMOraeT N3bexaTb
OLLUMNOBOK B PUHAHCOBbIX PeLLUeHUNSAX.




YTO Takoe cneKynauumsa: SKOHOMUn4yeckoe

onpeneneHue

Crniekyngaumsa — 3To onepauunm c
aKTMBAMU C LENbO Ha)XMBbl Ha LLEHOBOM
PA3HNLE B KPATKOCPOYHOM
NepcrneKTnBE, COMPAXKEHHbIE C
BbICOKMMU PUCKAMU U
HeonpenenéHHOCTbIHO.

OCHOBHOWM MEXaHM3M Crekynaumnm —

MPOrHO3MPOBaAHME N NCMNOJIb30OBaHME
M3MEHEHMM LLIEH aKTMBOB Ha PbIHKAX C
NnepeMeHYnBOM CTOMMOCTbIO.

OTNnYmMe oT MHBECTULNI 3aK/1to4aeTcs B
OpUEeHTaL MM Ha BbICTPbIN Jox0n0 U
4acTOe MUCMONb30BaHMeE NMPOM3BOLOHbIX

MHCTPYMEHTOB BMECTO OOJITOCPOYHOIO
B/TaeHUNA.



CoBpeMeHHbIe NMpuMepbl CNeKYNATUBHbIX

nencTBmn

PblHOK KPpUNTOBAaNIoOT U ero
BO/NIaTUJIDHOCTD

KpmnTtoBantoTbl, TakMe Kak BUTKOWH, akTUBHO
MCMOMb3YHOTCA 019 CMEKYTATUBHbIX CAENOK. X
BblCOKaa BONATU/IbHOCTb MPUBAEKaeT
TPEeMOepoB, CTRPEMALLMXCA M3B1eYb ObICTPYIO
MNPEMObINb Ha PE3KMX KONMebaHMax LLeH.

AKuun GameStop u peHoMeH
Reddit

B Havane 2021 roga nonb3oBaTenm Reddit
YCTPOWTN MACCOBYIO CKYMKY akunm GameStop,
UYTO BbI3BASIO PE3KNWN B3NET CTOMMOCTU U
3HAUYUTENbHbIE MOTEPU O19 KPYMHbIX
MHBECTOPOB.

dnew-cennbl B MOOAHOMU
MHAYCTPUM

BbicTpaga nokynka v nepenpoaarxka
NTMMUTUPOBAHHOM OfeX bl M KPOCCOBOK CTasa
OTOENbHbIM BUOOM CMeKynaumm, roe cnpoc u
aXKMoTaXk POPMUPYIOT PeKopaHble
nepenpoda)kHble LIeHbl.




AHanns nHdopMaL MK, BKIOYAS MHCANOEPCKYO U

NyONYHYO, MOMOraeT Npeackasatb ABMYKEHME LLeH U
BblOMPaTb OObEKTbI A9 COENTOK.

Tpengepbl KOMOUHUPYIOT KPaTKOCPOYHbIE U
OONroCpPOYHbIe Moaxonbl, MOACTPAaMBaACh MoL,

PbIHOYHbIE TPEHObl N UBMEHEHUA HACTPOEHUM
MHBECTOPOB.

KakK npoucxoauTt cnekKynqaumsa: MexaHusm
nencTeBmMun

PbIHOK MCMOMIb3YET MPOM3BOAHbIE MHCTPYMEHTbI, Takmne
Kak OMLUMOHbI 1 pbtoYyepchl, 419 peanm3aumm
CMNEeKYNATUBHbIX CTPaTErMm C NOBbILLUEHHbBIM PUCKOM.

OBLLECTBEHHbIV aXXMOTaXK U «hype» ycunmsatoT
BOJTAaTU/IbHOCTb, CO3[0aBas BO3MOXXHOCTW 719 ObICTPbIX
nepenpoaa)k M yCuneHusa LeHOBbIX BCMTIECKOB.




MPpUYNHDbI BOSBHUKHOBEHUSA CNEeKynaumm Ha
PbIHKaX

TexHonormm m MHPOPMaLMOHHbIE KaHaslbl YCKOPWN OO6MeH
OAHHbIMW, YTO NMOBbLICUSTIO CKOPOCTb M OOBEMbI CNEKYNTATUBHbIX
ornepauni Ha PbIHKaX.

XXenaHne NonyumTb B6bICTPYO MPUObLINL B YCITOBUAX
HeonpeaenéHHOCTU U BbICOKOWM BOMATUTbHOCTU BbiHYXKOAET
YYACTHUKOB PbIHKA PUCKOBATb.

[Mcmxonormnyeckme pakTopbl — CTPaxX YNyCTUTb BbIrogy U
cnegoBaHMe 3a TOMMOM — MPOBOLIMPYIOT MAacCOBOE y4acTue B
cnekynaumnax, ycyryoenaa ouHamMmky LeH.




Pe3kue nasMeHeHuUda LeH: AMHaAMUKA aKLnW
GameStop
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Yahoo Finance, aHBapb 2021

[PadUMK MOKaA3bIBAET BHE3AMHbLIN POCT
aKLM 00 NMMKOBbIX 3HAYEHNI B AHBape
2021 roga Ha ¢OHEe KOMNMEKTUBHbIX 3aKYMOK.

KonnekTuBHble CrekKyJ14TnBHbIE 0ENCTBUS
NPENBOOAT K KPaTKOBpPEMEHHDBIM, HO
3Ha4YNTEJIbHbIM CKa4KaM LUEH.




CoumnanbHble nNocneacTesUa MacLUTAOHbIX
CneKynsauumu

YacTble LeHOBble kKonebaHna MoapbiBatoT CTabUNbHOCTb GPUHAHCOBBLIX PbIHKOB U
OoBepue Yy4aCcTHUKOB K SKOHOMUYECKUM UHCTUTYTaM.

Bo3HMKatloT CIDVIHaHCOBbIe Ny3blpU, KOTOPbIE MNMocsie J10lNaHMA Bbl3blBAlOT
cepbé3|—|b|e QKOHOMUMHECKNE KPU3NCbl M MaCCOBbI€ INoTepPn.

ColManbHOE HePaBEeHCTBO yCyrybnaeTca 13-3a MoTepb cbeperkeHn MeHee
NOOrOTOB/IEHHbIX MPa)kaaH BO BpeMsa 06BanioB PbiHKa.

CI'IeKyJ'IS:lTl/IBHbIe KPWN3NCbl MPOBOUNMPYIKOT HEMATUBHDbIE MNMOoCceacTtBUA OJ14
AO1IToCPOYHOIO Pa3BUTNH SKOHOMUK U O6LLEeCcTBa B LIEMTOM.




dTN4YecKaa aMnemMma cnekynaumm

NMono)XxutenbHble acneKTbl

—— -
Cnekynauma obecrnedymBaeT IMKBUOHOCTb PbIHKOB U e E
crocobceTByeT 6oiee adpPekTMBHOMY POPMUPOBAHUIO LIEH e E
C YY4ETOM HOBOW UHDOPMaLMN. E=m
e =1 e
EERm
=]
i

OTpuuaTenbHbIe NocneacTeusa

OQHaKOo OHa YacTo CTUMYIMPYET NCKYCCTBEHHOE
B3BUHYMBAHME LieH, MaHUMyNaUuMM U 0BbMaH MeHee

MHPOPMUMPOBAHHbIX YH4AaCTHUKOB PbIHKA.




CpaBHUTEeNbHadA Tabaunua: MHBECTOp VS
CNEeKYNSaHT

NMapamMeTp NHBecTOp CnekynsaHT

Llenb YCTOM4YmMBbIM 0OXO[, BbicTpaga npumbbiib
Purck CpenoHunm BbiCcOKMI

[OPWN3OHT BNOXEHUMN J1ONroCcpoOYHbIN KpaTKOCPOYHbIN
CrpaTterus DyHOAMEHTaNbHbIV aHaNM3 CnepoBaHMe TpeHadam

O606LEHHbIE AaHHble PUHAHCOBOW aHaNUTUKIK

CpaBHeHWMe Mo OCHOBHbIM MPU3HaKam IHBEeCTOPbI CTPEMATCA K CTabMIbHOCTH,
LLlenen, PUCKOB U CTpaTermm Ha PUHaHCOBbIX CMNeKYNAHTbl — K B6bICTPOMY 0X0o4y C
PbIHKaX. MOBbILUEHHBIM PUCKOM.
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ANropuUTMMYecKasa TOproena U PoBOTbl-COBETHUKM
aBTOMAaTUYECKW BbIMONMHAIOT COEMKMK, YCKOPASA
MpPoLLeCcChl 1 YBENMUMBaAa KONMMYECTBO onepaLumin, Yto
CYLLECTBEHHO BNIMAET Ha AMHAMUKY LIEH U
BOJTAaTUTIbHOCTb PbIHKOB.

Mo6unbHble MPUNOXXEHUA MPEeOoCTaBNA0T
BO3MOX»HOCTb MTHOBEHHO MOKYyMaTb M NpoaaBaTbh
aKTUBbI, @ NNAaTPOPMbl COLMANbHbIX CETEMN
06begnHAOT MHBECTOPOB, CO30aBaga BCMN/IECKU
aKTUBHOCTWM M MAaCCOBble CMEKYNATUBHbIE OBUXKEHUA.

BrinsHue coBpeMeHHbIX TEXHOJIOMMUN Ha
creKynauuio

ICKYCCTBEHHbIN MHTENNEKT aHaIN3MPYET OrPOMHbIe
MaCCWBbl JaHHbIX, BbIABA9 3aKOHOMEPHOCTU U
MNPOrHO3NPYAa M3MEHEHUSA PbIHKA, YTO MOBbILLUAET
3PPEKTUBHOCTb CMNEKYNATUBHbIX CTRATErMM U
OOCTYMHOCTb MHPOPMaLUMKM ONa Tpenaepos.




KonnekTuBHbIE CNEeKyNnauuUum B MHTEpPHeTe:
K/1lO4YeBble nnachoprl n mMexXxaHnsmbl

dopyM Reddit u beHomeH r/WallStreetBets

Cobupaga MUNINOHbI Nonb3oBaTenew, r/WallStreetBets ctan
MNoLWagKOM a9 KOJITEKTUBHOIMO BO3OENCTBUS Ha LLEeHbl
aKLWMW, OpraHm3ya KaMMnaHumm 6bICTPOro CKyrnaeHmsa, 4to
NPUBENO K PE3KOMY POCTY CTOMMOCTU OTAOEMNbHbIX KOMMaHUMN.

Ponb Telegram u Discord B koopauHauum
Tpenaepos

[pyrnnbl B MECCEHOYXKEePaX aKTUBHO OOCYXOatOT NMPOrHO3bl A
CTpaTernu, opraHmsyroT paeMoObl, YTO CMOCOOBCTBYET
MaCCOBbIM MOKYMKaM 1 Npoaakam, ClocobCTBYS
3HaQYUTENBbHOW BOMATUITIbHOCTU M BAINASA Ha peLleHns
KPYMHbIX MTPOKOB PbIHKA.




Bu1pyn BBOOAT BpPEMEHHbIE MPUOCTAaHOBKW TOPIroB a4
KOHTPONA Ype3MepPHbIX KonebaHum LeH U
npenoTBpaLleHna MaHunynaumm, obecneymBas
CTabUNM3aLUMIo PbIHOYHbIX ornepaLunii.

DOUHaHCOBbIE HaA30PHble OpraHbl MPoBOAAT
paccnenoBaHMa cnydaeB Nogo3PUTENbHOM aKTUBHOCTW,
BblABNAIOT 3/T0YNOTPEONEHNA U MPEeCceKatloT CroBopa
019 COXpPaHeHMa 0OBEePUa K PbIHKY.

PeaKuUuusa pbiIHKA U perynaTopoB Ha MaccoBble
cnekynauuu

TpeboBaHMA MO obecneYyeHno cOeoK YCUNMMBatOTCS
019 CHUXKEHMA PUCKOB KPeOWUTHOro rnjeva 1 3alunThbl
YYACTHMKOB OT HeMpeaBUOEHHbIX YObITKOB B Mepmoabl
BbICOKOW BOMATUTbHOCTW.

BBOOATCA HOBbIE MpaBwM/ia M CTaHOaPTbl MPO3PavYHOCTH,
MoBbILLIatOTCA TPeboBaHMA K MHOOPMUPOBAHMIO
MHBECTOPOB M OrPaHNYMBaAOTCA MaHUNYNALUMNOHHbIE
MPAKTUKM 019 3aLLUTbl MEMKMX YH4aCTHUKOB.




focypapcTBEeHHOE BMeLUaTeNbCTBO: peasibHble KeMCbl

1. B 2020 roay B EBpone 6binn BBEOEHDI
BPEMEHHbIE 3aMnpPeThbl HA KOPOTKME MpoaaXku
0119 CHMYXKEHNA HECTAabUMTbHOCTM PblIHKA B
YCNOBUAX Kpn3unca. Takme Mepbl CHMXXalM PUCK
PE3KMX NAageHMM aKLUMM N CTabUNmM3npoBanm
PUHAHCOBYIO CUCTEMY.

2. B CLA n Kuntae KpynHble GUHAHCOBbIE
CTPYKTYpPbl MOABEPIINCH WTPpadaM U
OrpaHNYeHNaM 3a HapyLeHMa NpaBun
TOProBIN U MAHUNMYNNPOBAHME PbIHKOM, UTO
NOCNY>XWMO NpenynpexaeHmnem ong
YYACTHMKOB M MOBIMANO Ha PerynaTtmMBHblE
CTaHOapPThI.




Ncmnxonornyeckume peakumm y4aCcTHUKOB PbIHKa

[MaHWKa BO BpeM§ pe3Koro nageHumda
aKLMM NpMBOOUT K HEOB6QYMaHHbIM
npoga)kaMm, ycyrybnaa cutyaumto u
CO34aBag MOPOYHbIN KPYT YCUNEHNSA

HEMATMBHDLIX TPEHOOB.

2PPEKT TOMMbI N CTPAX YNyCTUTb
BbIFOOHYO BO3MOXXHOCTb (FOMO)
3aCTaBNAOT MHBECTOPOB NMPUHUMATb
SKOHOMUNYECKN HEOBOCHOBAHHbIE
pelleHna noad gaBneHmeM asmMoL M U
OOLLECTBEHHOIO MHEHUA,

NHPOPMaLIMOHHbIE BOPOCHI 1 CNYXU
BIMAIOT Ha HACTPOEHME PbiHKA, MO3TOMY
Pa3BUTME OUCLUMIINHDBI N KPUTUYECKOTO
MbILLUIEHMA MOMOTraeT CHMYKaTb
3MOLLMOHaNbHbI€ PUCKM N MPUHUMATb
OOOCHOBaHHbIE peLleHus.
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Pa3ButTne KpUtTU4YEeCKOro MbillJ1IeHunsa y
MOJT1O A XU

Oby4yeHne aHaIn3y MCTOYHMKOB M MpoBepke GakToB POPMUPYET YCTONYMBOCTb
K Ae3nmHPopMaLMmM N MaHUNYNaLUMaM B PMHaHCOBOM chepe.

Pa3snnyeHme o6beKTUBHDbIX MNPOrHO30B N MAaHUTIYJTATNBHbBIX COBETOB
CI'IOCO6CTByeT OTBETCTBEHHOMY MNMoaxoay K MHBECTUUUNAM N CHMXXaET PUCK
NnornagaHnd B MOLUEHHNYECKHNE CXEMDbI.

(DOle/IpOBaHl/Ie MPUMBbIYKK MNMeperipoBePATb aHHbIE YKPETNAET HaBblKW
CaMOCTOATESIbHOTIO MNMPUMHATUNEA peLLIeHl/Il;I B YCITOBNAX HeOornpeae/JIeHHOCTN PblIHKA.

I'Ionyqel—me OlblTa B OUEHKE l/IHd)OpMaLI,l/Il/I N NPUHATNIN peLIJeHl/Il;I NnoMoraeT
MOJ1TO0OEeXUN Pa3BNBATb CTpaTermM4eCcKoe MblllJjieHMeE CIDl/IHaHCOByPO
CaMOCTOATENIbHOCTDb.
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O6pa3oBaTesibHble UHULMATUBDbI ONA
noBbilLLeHUA GUHAHCOBOU NPAMOTHOCTM

BHeapeHUue LWKOJIbHbIX KYpPCOB
no 6Mp)XeBoun Toprosne

MHoOrme wKosnbl BBOOAAT NpeaMeThl,
o6bAaAcHAOLIME OCHOBbI $PUHAHCOBbLIX PbIHKOB
N TOProBfn aKTMBaAMW. DTO AaeT yYallMMCH
dyHOaAMeHTalbHble 3HAaHMA 019 MOHMMaHUS
SKOHOMMUYECKMX MPOLLECCOB U CUTYyaLIMI Ha
PbIHKE.

NMpoeKTbl No 60pbbe C
$PMHaAHCOBbIMM
MOLUe@HHUYEeCTBaMM

YUYEHUKM YHACTBYHIOT B pa3obnaveHmm
COMHMUTENbHbIX CXEM Yepe3s
mccnenoBaTebCcKMe paboTbl M MHULMATUBDI,
YTO POPMUPYET KPUTUYECKOE OTHOLLEHME K
NPeaoXXeHNAM «BbICTPOM HaXXMBbI» U
MOBbILLUAET X PUHAHCOBYIO 3aLLUTY.

Ponib OHNTaNH-006y4YeHUsda U
LLUKOJIbHbIX 6U3HEeC-K/1y60B

MHTEpPHET-KYPCbl U Ky6bl MOMOratoT
YIy6naTb 3HAHUSA U MPAKTUYECKMEe HaBbIKK,
NpenocTaBnada BO3SMOXHOCTb O6MeHa OMnbITOM
M MoOOePXXKM cpean Mooabix ntoaen,
MHTEPECYOLLMXCA SKOHOMUKOMN U
MHBECTULUNAMMN,




CouManbHble CEeTU KaK areHT pearmpoBaHua U
pacnpocTpaHeHUa UHbopMaLnn

BcrbllWKM 06LLEeCTBEHHOM aKTUBHOCTUM BO3HMKAIOT Nocne
PE30HaHCHbIX PUHAHCOBbLIX COBbITUM, BbICTPO PACMNPOCTPAHAACH
yepes COLCETU M Bbi3blBag MacCOBbIM MHTEPEC U OENCTBUSA

YHaACTHUMKOB.

J1o)XHaa mHpopMaumna n pemnkoBble HOBOCTU B Telegram, Twitter u
Instagram MoryT 0e30pPUNEHTUPOBATb MHBECTOPOB, YCUNMBASA MaHUKY

NN HEOBOCHOBAHHBIV ONTUMM3M Ha PbIHKaX.

DdnewmMobbl M BUPYCHbIE aKLUMKM B COLLCETAX CMOCOOCTBYIOT ObICTPOMY
POPMUMPOBAHUIO PBIHOYHbIX MYy3blIPEN, CO3aaBasd KOTEKTUBHbIE
3PPeKTbl 1 pe3Kme KolebaHma LeH.

18



ICKYyCCTBEHHbIN MHTENIEKT ByaeT BCe Lmpe
MCMOMb30BaTbCA O/19 aBTOMaTU3aL MM M ONTUMM3ALLUNU
CMNEeKYNATUBHbIX CTPaTErMi, NoBbILLAasA CKOPOCTb U

TOYHOCTDb Olrepaun n.

[ToBblILLEHHAA MNPO3PLa4YHOCTb N OOCTYINHOCTb AadHHbIX
YKPENAT agoBepme U USMeHAT MOoAeJTU NMoBeOeHNHAH

YYACTHMKOB Ha PUHAHCOBbIX PbIHKAX.

Byaoyliee crnekynsuum v HoBble Bbi3OBbl

HoBble NnaTthopMbl KONNEKTUBHOIO Yy4acTUa pacLUMpPAT
BO3MOXHOCTM O19 06beaNHEHUNA MHBECTOPOB, UTO
N3MEHUT NPUPOLY PbIHOYHOIO B3aMMOOENCTBMA U

CrNeKYJIATUBHDbIX OBUVXXEHUW.

Ml/IpOBaﬂ peryidumd M 3aKoOHOOaTe/1bCTBO 6y,EI,yT
YXKECTOHATbCH, HalrpaBJ/iIieHHbIE Ha 3alLLNTY MHBECTOPOB
N MUHUMU3ALMNIO HEFATUBHbIX MOCNeaCTBMIM MACCOBbIX

crexkynaumn.




BbiBOAbl: BAYXXHOCTb

OCO3HaHHOIo nNoaxopaa K
cneKynauum

Cnekynaumsa Hemsbe)xHa B SQKOHOMUKE, HO TpebyeT OT
MOJTOOEXWN PA3BUTOM PUHAHCOBOW MNPAaMOTHOCTUN U
KPUTUYECKOIO MbILLTEHMA 014 3aLLNTbl OT PUCKOB U
POPMMNPOBAHMA OTBETCTBEHHOIO OTHOLLEHUSA K PUHAHCAM.




