KanuTtan: ABM>KyLlasa cuiia 3KOHOMUKU 1 0bLecTBa

Kanmntan — ocHoBa Npon3BOACTBaA U
pPa3BUTUSA oblecTBa, BAusaOLWasa Ha
KauyeCTBO XXUN3HMN.




NCTOKM KanuTana vl ero 3HaveHume

[ToHATME KanuTana BO3HUKI/I0 B 3MOXY BEJIMKMX OTKPbITUN, CbiFfpaB KAKYEBYH POJib B
CO30aHNU TOProBbiX KOMNaHuni. C pasBuTmMemM npoMmbilLIeHHOCTU OHO pacLLUMPUNOCH,
OXBaTMB pa3HoOObpa3Hble pecypchl, BKAOYaa AeHbrn, obopyaoBaHme, 3HaHNA U CBA3MW.




Buabl KanuTtana, dopMmpytowime 3KOHOMUKY

Pusmuecknm Kanmtan
— OCHOBA

Nnpon3BOaCTBAa

ITO 34aHUS, MaLWKHbI, TPAHCNOPT
n obopyaoBaHue, KOTopble
MoOMOrarT co3faBaTb TOBapbI U
ycnyrn. ®nsmnyeckunim kanuTan
npenocTaBnseT NpeanpuaTUam
MHCTPYMEHTbI AN 3dPEeKTUBHOU
paboTbl M paclUMpeHns
npousBoacTBa.

UenoBeyecKum
KanuTtan — 3HaHna U
YMEHUS

O6pa3oBaHMe U HaBbIKU
NOAEN UTPaK0T KKOYEBYIO
PO/b B NOBbIWEHUN KayecTBa
Tpyaa. YemMm nydyuwe
NOAroTOBMEHbI PABOTHUKMN,
TEM Bbllle
NPOM3BOAUTENbHOCTb U

MHHOBALIMOHHbIV NOTEHLUMan.

dPunHaHCOBbIM KannuTan —
OBWKYLLLAA CUNa MHBECTULNIN

[eHbrn, akumm 1 Aenos3mnTbl
obecneumBaloT
dnHaHCcupoBaHme bmusHeca u
MHPPACTPYKTYPBbI.
dPrHaHCOBbIN KanuTan
CnocobCTBYET pPa3BUTULIO
HOBbIX MPOEKTOB U
9KOHOMMYECKOMY POCTY.

CoumanbHbI KanuTan
— JOBepue 1N CBA3U

OTHOWEeHUSa N B3anNMHoe
noBepue Mexxay NoabMu
co30aloT ycnoBusa ans
NJ1000TBOPHOIO
coTpyaHundyecTBa. CoumanbHbIn
KanuTan obneryaeT
npennpUMHUMaTENbCKYIO
NEeATEeNbHOCTb U YKpennaeT
obuwecTBo.



MecTo KanmnTtana cpegu pecypcoB 3KOHOMUKUA

‘ ....................................................................... ‘ ....................................................................... . ....................................................................
Kanutan oTnnyaeTcs TeM, UYTo Tpyn obecneumBaeT BbiNOJIHEHUE YcnewHas 3KOHOMMKa 3aBUCUT OT
Co30aéTca NoabMU M NOBbILWAET pPaboT, NpupoaHbIe pecypchl cbanaHCMpPoOBaHHOIO
3$dHEeKTUBHOCTb MPON3BOACTBA, B CTaHOBATCS CbIPbEM, a KanuTan B3aMMOOenCcTBUA KanuTana,

OT/IUME OT NPUPOAHbIX PECYPCOB U 06beanHAaeT 3TU 31eMeHTbl NS NPUPOOHbIX PECYPCOB U pabouen

TpyAa. Pa3BUTUA. CUbl.



[TpoLiecc HakKonNNeHMa KannTana

JInuHblE U NHBecTuuum B Co3paHue YcTonymsoe

rocyJapCTBEHHbIE MHBECTULMN NPOU3BOACTBO U cosfanne PaBoUNX MecT pesynbTat 3KOHOMMYECKOEe
cbepexeHuns MHPPACTPYKTYPY N NHHOBALUM pa3BuUTHE




?z%aZB?SeHme KanuTasa Ha Aywy HaceneHMda No cTpaHaMm

Pa3pblB B KanuTane oTpa)aeT
9KOHOMMYECKOEe pasBUTUE N YPOBEHDb
bnarococTtossHUSA B rocygapcTBax.

BbicOKMM KanuTan cnocobcTByeT
YYULLEHUIO XXN3HEHHbIX YCI0BUA U
YKpenaeHnto 3KOHOMUKMN.

MeXxayHapoaHbI SKOHOMUYECKUU OTUET, 2023



": PoCT KanuTaJsia Nno3BoNAgeT KOMMNaHUAM

KanMTan KaK paKTop pocTa npomssoumeanocm
prna

BHEOPATb COBPEMEHHbIE TEXHONOMMU U
obyyaTb paboOTHMKOB, NOBbILLASA UX
3 PEKTUBHOCTD.

: 3TO MPUBOAMUT K YBEIMYEHWIO BbIMyCKa
TIPOAYKLMU U CHUXKEHUIO cebecToMMOCTMH,
cnocobCcTBYS KOHKYPEHTOCNOCOOHOCTU Ha
MIMPOBOM pPbIHKE.




ANOHCKMIM aBTOMOBOUIbHbBIN CEKTOP: UHBECTULUN U

nporpecc

NHAOycTpmanbHblie pob0oTbl U
aBTOMaTU3aLUA

B 2017-2020 rr. AnoHCcKue
aBTONPOnN3BOAUTENN aKTUBHO
BHeAPS/IM pOO6OTOB, UTO YYYLLUNIO
CKOPOCTb Y1 TOYHOCTb COOPKM
aBTOMObOMNen, a Tak>Xe yMeHbLUMNNO0
3aBMCUMOCTb OT PYYHOro Tpyaa.

PocT npomn3BoacTBa Ha 25%

3a cyeT MHBECTULMN B TEXHONOM MU
o6beM BbiNyCcKa aBToMobunen
3HAYNTENbHO YBENNYUICS, UTO
YKPEenumo no3mumnm AnoHmnm Ha
MMUPOBOM PbIHKE aBTOMObUNEen.

CoKpauieHune 3aTpaT Ha
pabouyro cuny

BHeopeHne aBToMaTn3aunm
NO3BOJIN/IO CYLECTBEHHO CHU3UTb
NPOMN3BOACTBEHHbIE U3OEPXKKMN,
NOBbICUB NMPUOLINIbHOCTb
npeanpuUaTnn N Nx
KOHKYPEHTOCNOCOOHOCTb.



NMHBeCcTMUMNN N HAUMOHaNbHOE 60raTtcTBO

1. B1960-x HO)kHasa Kopes oblna arpapHo[}] CTpaHOﬁ, 2. MacwTabHble MHBeCTULUMM NO3BONINNIN CTaTb OOHOM
N3 BeayLmMx 3KOHOMUK A3, AEMOHCTPUPYS
3Ha4veHne Kalrimtalla and poCta CTpaHbl.

HO B/10OXXEeHUSA B UHDPACTPYKTYpPY U obpa3oBaHue
OTKPbIIN MYTb K 9KOHOMUYECKOMY Pa3BUTULO.




YenoBeueckunit KannTan: 0CHOBa POCTa U MHHOBaLWI

. MHBecTULMM B 06pa3oBaHMe U
3[paBO0OXPaHEHNE NMOBbILLAIOT YPOBEHD
3HaHU U 300POBbS HACENEHMS, UTO
cnocobcTByeT 9KOHOMUYECKOMY MPOrpeccy.

. Pa3BuTME HaBbIKOB PabOTHNKOB
‘CTUMYNUPYeT co3gaHne HOBbIX TEXHOIOMMN U
VJydLllaeT o6LLyo Npon3BoanNTENbHOCTb

TpyAa.
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Co3gaHue 3KOCUCTEMbl B
CUNIMKOHOBOW OONUNHE

CTapTanbl n BeHUYYypHble GpOoHAbI
HakKonNuNu NpeanpuHMMaTeNbCKUIN
KanuTtan, popMupya cpeny ons
MHHOBALIMN 1 pOCTa MHOXXECTBA

- TeXHOJIOTNYEeCKUNX KOMNaHUW.

® -

2003 rog - ocHoBaHue Tesla

NMnoH Mack co3pgan koMnaHuto Tesla,
CTaBLUYO CMMBO/IOM MHHOBaLIMN B
9NEKTPOMOBUNAX N YCTONUYMNBOU
SHepreTunke, YTo NPUBNEYEHHbIM
KanuTanoM CTUMYAnpoBasno HOBble
TEXHONOMMM 1N PbIHKW.

CoBpeMeHHbIN bu3Hec U
MHHOBAaL MU

MpeaonpuHMMaTenu BHeOPAOT HOBbIE
naeun n busHec-mMoaenun, cosnaBas
paboume MecTa 1 pacLunpas
9KOHOMMYECKMNIN NOTEHLMAN B Pa3HbIX

CTpaHax Mupa.
P P 1



DurHaHCcoBbIM KanuTan U ero BAIMAHME Ha MUPOBYIO

9KOHOMMUKY

Apple — rmraHT ®MHaAHCOBbLIX PECYPCOB

Apple ynpaBnsaeT aktnBamu cBbllie 350 mnpa
00NNapoB, aKTUBHO NCMOMb3yS GUHAHCOBbLIE PbIHKU
019 MHBECTULUMN. ITO NO3BONSAET KOMMaHUM pa3BmMBaTb
HOBble NPOAYKTbI U YOep>XXu1BaTb NNOEPCTBO B
TEXHOJIOrnAax.

JNNOHAOH M Hblo-MNopK — LeHTPbl dMHAHCOBbIX
MOTOKOB

9Tn Meranonmcbl 06nagatoT MOLLHbIMU BAHKOBCKMMMU
cucTeMaMy, KOTopble aKKyMYNMPYIOT U pacnpenensatoT
3HauYuTeNbHble 06BEMBI KanuTana, BIMAasa Ha
SKOHOMUKY MMpa U co3gaBas MHOXXeCTBO paboumnx
MecCT.
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TexHonornyeckum Kanutan: popMmpoBaHme byayLiero

TexHoNnornyecknm KannuTtan BKAoYaeT
obopyaooBaHme 1 NporpaMMHoe obecneyeHune,
obecneymBarowme passutme UmMppoBou
9KOHOMUKWN. bonee 60% poCCUNCKMNX LUKONTbHMKOB
MCNONb3YT TEXHONOMMNM ANg obyyeHus, 4To
pacwmpsaeT nx BO3SMOXXHOCTMW.

PocT TeXHOMOrMYecKoro KanmuTtana cnocobcTByeT
NOSAB/IEHUIO HOBbIX OTPAacen, TaKnUxX Kak
HaAHOTEXHONOMMMN N MHGOPMALLIMOHHbIE CUCTEMBI,
OTKpbIBas NepcrneKTuBbl 1 MHHOBaALUWN U
NOBbILLEHUNA KOHKYPEHTOCNOCOOHOCTN 3KOHOMUKMW.
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Pusmnyecknm Kanutan u
npMMepbl ero 3Ha4YeHmsa B
MCTOPUN

Bknapn »xenesHbix gopor XIX Beka

[MpoknagKa XenesHblX 40POor cTana KaTtaanm3aTopoMm
NPOMbILLIEHHOro pa3BuTmMa EBponbl, yCKOpAS
TPaHCMOPTUPOBKY TOBApPOB U NOOEN, YTO
crnocobcTBOBaNO 3KOHOMUYECKOMY POCTY TOro
BpEMEeHMW.

CoBpeMeHHas MHPPACTPYKTYypa
MeranosncosB

CeropHsa ropoga, kKak MockBa n CuHranyp, uMetoT
Pa3BUTYIO TPAHCMNOPTHYIO CETb, KOTOPAasa yaydllaeT
JTIOTUCTUKY, NOBbILLAaeT MOBUNbHOCTb HaceneHmnsa u
CTUMYNUPYET Ae/I0OBYIO aKTUBHOCTb.




COLI,l/IaJ'IbeIM KanuTan: CI)yHJJ,aMeHT COpr,D,HVIl—IeCTBa B
O6LLI,eCTBe

BbicOKUIM ypoBeHb ooBEPUSA U CMTIOYEHHOCTU
1 B obuiecTBe cnocobcTByeT COBMECTHOM
paboTe Haa NpPoeKTaMu, YTo NOBbILWAET

9P DPEKTUBHOCTb 1 KAUYECTBO AOCTUTHYTbIX
pe3ynbTaToB.

"'-_‘l_lpl/lMepr n3 HnaepnaHooB NOKa3blBaloOT, UTO
‘coumanbHbI KanuTan NoMoraeT pa3BunBaThb
61aroTBOpUTENbHOCTb M KOOMNEpauuio,
ycunuBeas npeanpuHMMaTenbckme u
rocyfaapcTtBeHHble MHULMaTUBDI.
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OnbiT CLUA: BnaHune KannTana Ha ycnex CTpaHbl

O61bEM yacTHoro kanmntana B CLUA npesbiwaeT 90
TPUNIMOHOB [0/171apP0B, YTO NO3BONISAET CTPaHe
dMHaAHCMpPOBATb MHHOBALMN U NOAOEPXXUNBATb
BbICOKME TEMMbl 3KOHOMUYECKOI0 poCTa.

KonnyecTBO cTapTanoB Ha Tbica4vy >xuteneun B CLLUA
3HauUnTENbHO Bblle, YeM B EBpone, bnarogaps
Pa3BUTON MHOPACTPYKTYPE N aKTUBHOMY
npeanpuHMUMaTENbCKOMY KanuTany.
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OedunumnTt KanunTana: noyeMy HEKOTopble 3KOHOMUKMU
OTCTaloT

HepopmHaHcHpoBaHMeE MHPPACTPYKTYpPLI B

Hn3kmne MHBeCcTULUUN N NX MOCNEencTBUS

Adpuke

B cTpaHax K tory oT Caxapbl MHpPACTPYKTYPHbIE OTcyTCcTBME OOCTAaTOYHOro KanuTana BeaeT K cnabomy
npoekTbl B 2022 roay HeaodmHaHcHpoBaHbl Ha 70%. Pa3BUTUIO 0bpa3oBaTesIbHbIX U MEAULIMHCKUX

ITO NPENATCTBYET POCTY SKOHOMUKUN U CHMYKAET yuypexxaeHun, 4yTo saMenniseT coumnanbHo-

KayecTBO XXU3HU HaceneHus. 9KOHOMWYECKNUN NPOrpecc B OTCTAOWMNX permoHax.
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HemMmaTepuanbHbI KanuTtan: umdpoBas 3pa 1 HOBbIE
LLeHHOCTWU

S

= |

3HayeHne MHTeNNneKTyaabHoOM CO6CTBEHHOCTH BnnaHune 6peHaoB Ha 3KOHOMUKY
NMHTennekTyanbHas cObCTBEHHOCTb, MATEHTbl M TOBAPHbIE CoBpeMeHHble bpeHabl OpMUPYIOT A0BeEpUE 1N NOANbHOCTb
3HaKM obecneumBatloT KOHKYPEHTHbIE NMPenMyLLLeCTBa noTpebuTtenen, YTo 3HAUYNTENIbHO BAIMAET Ha PbIHOYHYIO
KOMMaHUAM, CTUMYTUPYSA MHHOBALMN U Pa3BUTUE HOBbIX Kanntanmaawumo, 0CO6eHHO B TEXHOIONMUYECKOM CEKTOpe.
TexXHONTIOrnmn.
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./ cnocobcTByeT co3paHuio paboumx MecT m

KarMTan KaK OCHOBaA nporpecca O6I.Ll,eCTBeHHbIe "
3KOHOMl/Il—IeCKl/Ie 3P PEKThI |

: ApPeKTUBHOE UCNONb30BaHMeE KanmTana

¢ YNYYLWEHMIO KaYecTBa XU3HU, noanepXmsas
YCTONUMNBbI 3KOHOMUYECKNIN POCT B
Pa3BUTbIX CTPaHax.

~ : CeBepHble CTpaHbl MOKa3biBaOT NPUMeEP

~yCMNeLwWwHOoro pa3BnTns yepes
cbanaHcMpoBaHHOE MHBECTUPOBaAHME B
pasnuuHble BUabl KanuTtana, YTo nosbillaeT
MX-KOHKYPEHTOCNOCOBHOCTb U coLuasnbHble
cTaHpapTbl.




KanMjan KaK KJ1lOUY K
YCTONYMNBOMY Pa3BUTUIO

byayuiero

banaHc 1 pa3BuTMe BCeX BUAOB KanuTana
obecneuymBatloT MHHOBAL MW, KAYECTBO XU3HU U
KOHKYpeHTocnocobHocTb B XX| Beke. CoBpeMeHHble
9KOHOMUKWN OO/MHKHbI aKTUBHO YNpaBniaTb KanntaJiom
018 OOCTUXXKEeHUS YCTONYMBOIo nporpecca.



