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rocynapcTBa B
9KOHOMMUKE

Ponb
3a4eM OHO HYXXHO

PbIHKY



[ToueMy pbIHOK HEe MOXXeT PeLUnUTb BCe
caM

PbIHOK 3 QeKTUBHO pacnpepensier MHorue
pecypchbl, HO He CO3a€ET 0OLLEeCTBEHHbIE
6nara, He yCTpaHsieT MOHOMOJIUU N He
pelaeT npobnemy HepaBeHCTBA. [1oaToMy
rocyaapcTBO 3aa€T NnpaBuna, ucnpaBnseT
cboun n genaet 3KOHOMUKY 6osiee
YCTOUYNBOMN.




OCHOBHbI€ PYHKL U rocygapcTBa B 9dKOHOMUKE

[TpaBoBast GyHKLUMA 3alnLLLaEeT
COOCTBEHHOCTb, IOFOBOPbI N YECTHbIE
npaBuia KOHKYpeHLUnKn, 6e3 KOTopbIX
PbIHOK TepsieT NpeacKasyemMocTb U
loBepue y4aCTHUKOB.

CoumanbHasa yHKLMA NMPOABNSETCA B
nepepacnpeaeneHmm oxon0B vyepes
MeHCcuKn, NOCoBMA U NOAAEPIKKY rpaXKAaH,
KOTOPbIM OCOH6EHHO TPYAHO ObecrnevnTb
OOCTONHbIN YPOBEHb XXU3HM.

PacnpepenutenbHasa yHKLUMA cBA3aHa C
6HOAKETOM: rocyaAapcTBO cCObMpaeT Hanoru
M HanpaBNsieT cpeACcTBa Ha O6LECTBEHHbIE
HY)Kbl, KOTOPble BaXXHbl AJ151 BCErO
obLlecTBa.

CtabunusaunoHHas pyHKLUKUS noMoraeT
cMsAr4yaTb KpU3uchbl, CAEPXXNBaTb
MHONALNIO N 6e3paboTuLy, a TakXKe
noAAepP)XXMBaTb 3KOHOMWUKY B Nepmnoabl
cnaja v HeonpeaeneHHOCTMH.




MHCTPYMEHTbI rocyaapCTBEHHOro
peryimpoBaHNA 3KOHOMUKMU
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NucTpymMeHT MexaHu3m Henn

Hamoru N3bsaTre 10X000B bromkeT U Ccripoc

drHaHCHUpPOBaHHUe Pa3Butue u

Pacxozbl
TporpamMm Mo iepyKKa
CTuMy/IMpoBaHue
Cybcuauu [Ipsimasi IoMolLIb .
oTpacJ/ieu
KiroueBasd YnopoxkaHue Crep>kuBaHue
CTaBKa KpeJIuTOB MHOIALAN

LLIKONbHbIN KYpC 06LLLECTBO3HaHUS; 6a30Bas
9KOHOMMUYecKas Teopust

Pa3Hble UHCTPYMEHTDI
BO34eUCTBYHOT Ha 3KOHOMMUKY
No-pa3HOMY, HO Ha NpaKTuUKe
rocygapcTBO UCMNOJIb3YeT UX B
coyeTaHum.

[ocydapCcTBO perynupyet
3KOHOMMKY HE OJHUM
cpeacTBOM, a HAbOpPoOM
B3aMMOCBSA3aHHbIX
MHCTPYMEHTOB, KOTOpblE
OlHOBPEMEHHO BAUAIOT Ha
60 0)KET, CNPOC, LieHbl U
[e/10BYHO0 aKTUBHOCTb.




CocTaB pacxo[oB OTPaXKaeT He TONIbKO TeKyLue
HY>XZbl, HO U AOJITOCPOYHbIE NPUOPUTETDI
rocyfapcTBa; pasBuTue nogen, 6e3ornacHoCTb U
YyCIOBUSA AN pocTa 9KOHOMUKMN.

Haunbonbluaa gons 6roakera o6bIYHO NPUXOANTCS
Ha couMnanbHble 06A3aTeNIbCTBA, @ OCTalIbHbIE
CTaTbM MOKa3blBalOT 6asiaHC MeXxay Noaaep>XKoun
HaceneHus, pasBuTUEM U 6€30NacHOCTbIO.



[ocynapcTBeHHble MHBECTUL NN OXBaTblBakOT
AO0pPOrn, MOCTbI, XXeJie3Hble Aopory,
3NEKTPOCETH, LWKOSbI, 60NbHULBI N LMPPOBYHO
CBA3b. I9TO CO3aeT OCHOBY ANA
NoBCeaAHEBHOMU XNU3HU N XO3ANCTBEHHOM
NeaTeNbHOCTMW.

Korpa nHdpacTpyKTypa pa3BuBaeTcs,
NnepeBO3KU CTAHOBSATCA ObICTPEE, YCAYIrn —
NOCTYrNHee, a 6BU3HeC TpPaTUT MEHbLLE
pecypcoB. Takon 3@ eKT CoOXpaHAeTCS
MHOIO N1eT N YCUJIMBAET CBA3U MeXay
permoHamu.




[ ocyaapCTBO U 3alUTa KOHKYPEeHL U




eT HA SKOHOMUYEeCKUn

yebHasa cxemMa aHTUKPU3UCHOW NOJSIMTUKU N €€ BO3MOXHbIX NOCNeACTBUN %




@uckanbHas NoNTUKA: HANOrun, pacxodbl U

oroa)XeT

.4
@» 7 Hanoru
'’

CHW)XeHue Haloros
yBe/M4YMBaET pacnosiaraemblii
A0X0 rpaXkaaH u dupmMm, a
3HA4YUT, MOXET noaaep>xaTb
noTpebsieHne, UHBECTULUU U
[eNT0BYHO aKTUBHOCTb B Nepuos
crnaja.

o S
I I I I Pacxopabl 6og)XeTa

PoCT rocyaapCTBeHHbIX
pacxof0B NOMOraeT COXpPaHUTb
3aHATOCTb U CMPOC, 0OCOBEHHO
Korga YaCTHbIN CeKTop
COoKpallaeT UHBECTULNU U
noTpebutenn cTaHOBATCS
OCTOpPOXHee.

N bropxer kak
UHCTPYMEHT

brog)xeT oTpa)kaeT NPUOPUTETHI
9KOHOMMUYECKON NONIUTUKU Ha
rog U NO3BOJIAET rocygapcTBy
cMArvyaTb KpuU3uchbl nnm
cAep>XmnBaTtb neperpes
9KOHOMMUKW C MOMOLLbIO
B3BeLUEeHHbIX peLleHUn.




Pa3sHuua MexXxkay goxogamMu n pacxogamu
MeHAeTCA BMeCcTe C 9KOHOMWUYECKOU cuTyauunen u
peleHnaMun rocygapcTBa, 0CO6eHHO B nepunoabil
Kpu3uca n BOCCTaHOBJ/IEHMUS.

OTpuuaTtesnibHbIM 6anaHc He Bcerga o3HayaeT
OLLINOKY: OH MOXXET 6bITb pe3y/sibTaToOM
CO3HaTe/IbHON aHTUKPU3NUCHOWN MOJIUTUKW,
HanpaB/IEHHOM Ha NOAAEPXKKY 3KOHOMMUKM.
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HeHeXHOo-KpeanuTHas NoJIMTUKa U poJib
LleHTpanbHOro 6aHkKa

LleHTpanbHblh 6aHK OTBEYaeT 3a =  KnroyeBasd ctaBka, onepaummn Ha OTKPbITOM
YCTONYNBOCTb [IEHEr: OH CAEPXNBAET | PbIHKE N HOPMbIl 06513aTe/IbHbIX PE3EPBOB
MHPNAUNIO, BNUSET Ha 06 bEM KpeanToB U NO3BOJIAOT UBMEHATb CTOMMOCTb
noanep)XXuBaeT AoBepue K HaLoHaibHOM 3aMMCTBOBAHUN U TEM CaMbIM HanNpaBfATb
BastoTe Yepe3 Habop creumnanbHbiX noBeAeHne 6aHKOB, bU3Heca N HaceseHus.
MHCTPYMEHTOB.

Ecnun cTaBKa NOBbILLIAETCS, KpeanuTbl "7 CHWXeHue CTaBKW, HaNpoTuB, genaeT
CTAHOBATCSA [JOPOXXE, CMPOC OcnabeBaerT, a /™ pEeHbrn AOCTYIMHEE N MOXET OXXUBUTb

POCT LieH 3amMeansieTca. Takon wwar MHBECTULUU N noTpebneHne. OgHaKo Npu
OCOOEHHO Ba)eH, Korga aKOHOMMKa CJZIULLKOM MSTKOM NOIMTUKE BO3pacTaeT

neperpeta n UHGNALNA YCKOPSAETCS. PUCK HOBOro BUTKa MHMAALUN.



HampasieHue ITo/10)KUTE/TBHBIA pPe3y/IbTaT
Crabunu3aiys CwMmsiruaeT KpU3uC

CoLogaep)kka CHmkaeT 6eJHOCTb

PerynvipoBaHue 3aiuiiaeT noTpedurTenei

B03MOXHBIM PHCK

Poct gonra

Bricokue Ha/oru

bropokparusi

CpaBHEHMEe NOKAa3blBAET, YTO KaXao0e
HanpaB/eHne NOJINTUKN NPUHOCUT NOJb3Y,
HO TpebyeT OCTOPOXXHOCTU U
NPOMECCNOHANIbHOro yripaBAeHus.

LLIKoNbHbIN KYpC 06LLLECTBO3HaHUS; 6a30BaHs
3KOHOMMUYecKas Teopust

[ocygapcTBeHHOEe BMeLllaTeNbCTBO

3P PEKTUBHO TOJIbKO NPU pasyMHON MepeE:
NnoJsib3a o4eBMaHa, HO Ype3MepPHbIe Mepbl
CNOCO6HbI CO31aTb HOBbIE 93KOHOMUYECKMUE
Npo6eMbiI.
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Kak couuanbHaa NOJIMTUKA MEeHsSeT NOBCeAHEBHYIO

XN3HDb

01 Koroa nogaep>xka npuxoguT
BOBpeMS

[leHcus, nocobue nnm NbroTHaa ycayra 4acTto
CTaHOBATCA ANA CeEMbU TeM CaMbIM pPecypcoM, KOTOPbIN
NnoMoraeT nepexuTb TPyAHbIN nepnog 6e3 pe3koro
nafeHunst ypoBHSA XXnN3HN. OCoObeHHO 3aMeTHa TaKas
NOMOLLb TaMm, rae pacxofbl Ha fie4YeHune, y4EdY Unn geten

C/IMWUIKOM BbICOKMW.

02 [MoyeMy afpeCcHOCTb Ba)XKHee
dopManbHOCTU

CoumanbHas NosInTUKa paboTaeT Nyylle, Koraa noMollb
nonyyatoT Te, KTO JeNCTBUTENIbHO B HEW HYXXJaeTcs.
AJZpecHble BbINNaTbl, NbroTbl U AOCTYMHbIE YCNYTU
NO3BONAOT COKpaLlaTb 6€4HOCTb TOYHEE, YEM

o[ MHaKoBas noaaepxxkKa Ansa Bcex 6e3 yuéta peasibHOM

cuUTyauumm.
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Pacxopabl Ha o6pa3oBaHue U 3apaBoOOXpPaHEeHune
KaK BJ/IO)XXeHUue B YesnioBeyeCKun KanuTtan

OPPeKT TaKnX BJIOXKEHNN NPOSIBNAETCA C
3a[lIEPXXKOWU: pesynbTaTbl BUAHbI HE Cpasy, a nocne
NOAroTOBKU CNeLmnasucToB U yy4dlleHus
3,0pOBbS HaceneHus.

YeM Bbillie N YCTONYMBEE UHBECTULIUN, TEM
CuSibHee poCT KayecTBa Ye/I0BEYECKOro Kanurana
M JOITOCPOYHbIX BO3MOXXHOCTEN 9KOHOMMUKM.

YyebHasa nnarcTtpaums no gaHHbIM 6a30BON 9KOHOMUYECKON TEOPUM;
YCJ/IOBHbI€ UHEKCDI
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O6LwecTBeHHble 6nara U NPUYNHDbI UX
PUHAHCUPOBAHUA rOCY[APCTBOM

be3onacHOCTb U 3aLuUTa

O60poHa, NpaBocygne u
obLecTBeHHasA 6€30MNacHOCTb HYXHb!
BCEM Cpasy, NO3TOMY UX HENb3S
3PPEKTUBHO NMpoAaaBaTh MOLWTYYHO
Ka)XX QoMY rpakgaHuHy.

Ycnyru gna Bcex

YnuyHoe ocBelleHne un
9KOJIOMMYEeCKUN KOHTPOJIb NOJIE3HDbI
LieSibiM panloHaM 1 ropoaam, a He
TOJIbKO OTAE/IbHbIM MOKynaTensam, 4To

nenaeT nx obwecTBeHHO 3Ha4YNMbIMM.

OuHaHcupoBaHue yepes
Hanoru

YacTHbIN 6BU3HEC He Bceraa
3auHTepecoBaH B JOCTaTOYHOM
0O6BbEME TaKMX YCNyr, MO3TOMY
rocynapcTBO cCObMpaeT Hanorm u
obecneymBaeT UX B OOLLIMX MHTEpecax.
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nyeckoe pelueHue B

OCNe[loBaTe/IbHOCTb OTPaXkaeT 06l MA NYTb OT BbIAB/IEHUS NPOGIEMbI 0 OLEHKM pe3ynbTraTta %
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[[ocypapcTBO B MUPOBOU S9KOHOMMUKE

Bo BHeLLHel TOpro.fe rocyaapcTBo Ba)xHoW 3aayen cTaHOBUTCSA 3aLLMTa
yCTaHaB/IMBAET NpaBuna, NpuMeHseT cTpaTermyeckmnx otTpacrien, ocobeHHOo Tam,
MOLLSIMHbBI U NOAAEPXXNBAET 3KCMOPTEPOB, rne oT HUX 3aBMCUT 6€30MacHOCTb,

yTO6bI 3aLUMLLLATb MHTEPECHI CTPaHbI Ha 3aHATOCTb U TEXHOOrMYecKas

MUPOBOM PblIHKE. CaMOCTOSITENIbHOCTb.

[no6anbHas KOHKYPEeHLUs yCunnBaeT CaHKLNK, TOProBble OrpaHNYeHUs U
3HaYeHWe NPOMBbILLSIEHHOW MONMNTUKW, MeXXAyHapoaHble COornalleHmns

Pa3BUTUA COOCTBEHHbIX TEXHOTOTUN U NMOKas3bIBAlOT, YTO SKOHOMMUYECKAS
YCTOMYUBBIX LeNOYeK MNOCTAaBOK, OCOOEHHO NOJINTUKA BCE Yalle CBsA3aHa He TOJIbKO C
B KPU3UCHbIE Mepuoabl. PbIHKOM, HO U C reornosIMTUKOMN.




Ha npakTuke cTpaHbl peaKo cneaytoT OqHOM
MOJE/IN B YNCTOM BUAE: OHM COYETAIOT PbIHOYHbIE
CTUMYJIbl, COLIMANbHbIE FrapaHTUN U
rocyfapCcTBeHHOE peryimpoBaHue.

Bbl60p MOAEJIN 3aBUCUT OT NICTOPUHECKOTO OlbiTa,
YPOBHA Pa3BUTUA U NOJIMTUHECKUX LIEJIEN, a HE
TOJIbKO OT 9KOHOMUWUYECKOU TEOPUMN.
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Kak oueHunBaTtb 3¢ PeKTUBHOCTb rocyaapCTBEHHOM
NOJINTUKU

BTopou war — y4nTtbiBaTb

[lepBblA WWAr — CpaBHUTDb LEHY PE3yJibTaTa. faxXe TpeTuu war — cMOTpeTb Ha

(haKTUYecKne pesynbraTbl C ycneuwHaa Mepa MOXET OOJIFTOCPOYHbIE
3asiB/IEHHbIMU LENAMMU: OKa3aTbCA CJZINLLUKOM nocneacTBuA: goBepue K

POCT 3KOHOMMKMW, A0POron, €CJZin NPpNBOANUT K B/1aCTU, Ka4yecTBO
3aHATOCTb, KOHTPO/Ib nebuunTy broaxxeTta, foNry MHCTUTYTOB U YCTOUUYNBOCTb
MHONIALUUN, CHUXKEHMNE MM ocnabneHnto 5KOHOMMWKMU BaXKHee
6eHOCTU N yNy4lleHue KOHKYPEHLUN. KpaTKOBPEMEHHOIro

OOCTyna K ycniyram. yNy4dlleHna oTaeNibHbIX
nokKasaTesneun.




[ ocypnapcTBO B
9KOHOMMKae:
6anaHc

cBO6GOAbI U
OTBETCTBEHHOCT

7

[ocyaapCTBO HY>XHO 3KOHOMMUKE He
BMECTO pPblHKA, @ PAAOM C HUM: OHO
3alaeT npaBunia, nogaep)XXxmBaet
noaen, PuHaHcupyer
obLlecTBEeHHble 61ara u noMoraet
CTpaHe pa3BmBaTbCA 6€3 NULLIHUX
NOTPACEHUN.



