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«Kanutanuctuyeckum 3anaa»:
OCHOBHbIe YepTbl U UICTOPUYECKOE
3HauyeHue

Kak PbIHOK, OEMOKPaTna N TEXHOJ10I N USMEHWUJIN 3alagHble CTpaHbI?




OT MaHydaKTyp K MUPOBOMY
PbIHKY

Kanvtanusam B EBpone n CesepHont AMepuke cnoxxunnca B XVII-XIX
BeKax, korga ¢abpukin, NapoBble MalUMHbI, 6aHKW 1 Xene3sHble
LO0POrn pesko YCKopWn Npous3BoaCcTBO U Toproe/ito. [ocne Bropon
MMPOBOW BOWHbI 3anag, YKpenu SKOHOMNYEeCKoe NMaepCcTBO Yepes
COTPYOHMYECTBO 1 BOCCTaHOB/eHKe EBponbl No nnaHy MapLianna,
3anyLleHHomy B 1948 roay, yto ycunmno ponb CLUA 1 coro3HMKOB

B MUPOBOU 9KOHOMIKE U MOSNTUKE.
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[ naBHble NMPU3HAKW KanutamcTU4YeCKou CUCTEMDI

YacTHaa cobCTBEHHOCTb

MpennpusaTns, 3eMns, 060pyaoBaHME U KanuTan HaxoAaAaTCS B PyKax YaCTHbIX
BnagenbLes. IMEHHO OHM MPUHUMAKOT PELLEHNS O BbINyCKe TOBApOB, HaMe
PAabOTHWKOB W BNOXEHWW IEHEr B pa3BuUTmne brsHeca.

KoHKypeHLMAa pnpm

KoMmnaHM1 conepHUYaloT 3a MokKyraTtesien, Mo3ToMy CTaparoTcs Y/yudLlaTb KavyecTBo,
CHXKaTb U3OEPXKKM U NpeasiaraTb HoBble TOBaPbl. KOHKYPEHLMA 3aCTaBNseT PbIHOK
BbICTpee pearnpoBaTh Ha CNPOC HaceneHus.

Ponb LUeH v npmbbinn

Bo MHOrmx C(I)ean LeHbl CKJ/1agblBatOTCA Mo, BJINAHNEM CIPOCa N npeasioxXeHns.
|_|pl/l6blﬂb NOKa3bIBa€T, HACKOJ1bKO YyCrneLwleH Bu3sHec, 1 CNYy>XUT rMaBHbIM CTUMYJIOM
AJ1A pacwnpenrna rnpon3soacrtBa.

HaéMHbIn Tpya, 1 MHBECTULINA

bBonbluasa YacTb tofen paboTaeT no HaMy 1 NoslydaeT 3apaboTHYHO niaTy.
Bnagenbupbl BKagblBakOT CPeACcTBa B HOBble 34aHNA, MalUMHbBI U TEXHOMOMMW, HagesAacCh
YBENINYNTL BbIMYCK N OOXOA,

[[OCcynapcTBO U NMpasmna

[OCynapCTBO He 3aMEHSET PbIHOK, HO 3a4a€T 3aKOHbI, COBUpaeT Hanorn n cneaut
3a BbINOSIHEHNEM MpaBus. OHO 3alUMLLIAET NMpaBa rpaxkgaH, Noanep>XMBaeT NnopsaoK
N OrpaHNYMBAET 3M10ynoTpebieHns busHeca.




KpynHenine 3KOHOMUKU 3anagHoro Mupa
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CpaBHEHWE MOKa3bIBaeT, Kak PasHble CTPaHb! Crpaha BB yenyru Coupacxopel
COYETaroT PbIHOYHYHO 3KOHOMUKY W coLMarnbHble CLUA <Oy MHeHLI -80% oK
0bA3aTeNbCTBa.

['epMaHusA OYeHb KPYMHbIN ~70% BbICOKME
CLLA cunbHee Bcero BblaensaoTCs MacLLTabom . .

o ®paHumsa KPYMHbIN ~75% OYeHb BbICOKME

N POJSIbIO TeXHoIornn, 'epmaHmna —
NPOMBbILLIEHHOCTBLIO K 3KCMNOpPTOM, a PpaHUUA BenMKOBPUTaHAS KPYMHBIA ~80% BLICOKME

1 BennkobputaHna genarot 60NbLUNIA aKLEHT
Ha couManbHbIX rapaHTUAX.

BcemumpHbIv 6aHK; O3CP




CTpyKTypa 9KOHOMUKM 3anafHbIX CTPaH

B Ycnyrm MpombiwneHHocTs [ Cenbckoe X03sicTBO

B ovuaqcs [ 1T

[rarpamMma nokasbiBaeT OCHOBY 9KOHOMVIK, e
0COBEHHO 3aMETHbI AeNoBble U LndpoBble OTpacy,
CBsi3aHHble C MOBCEeAHEBHbIMW YCyramu

1 COBPEMEHHbIMU PaboyMm MeCTaMMU.

[lpeobnagaHne ycnyr o3HayaerT, YTo 4oXoabl
N 3aHATOCTb BCE Yallle 3aBUCAT He OT 3aBO0B,
a OT CepBUCa, 3HAHUN N TEXHOSOMIA.

CTpyKTYypHasa cxema, CoOCTaBfIeHHasd rno gaHHbIM BcemmpHoro 6aHka n O3CP




KpynHble ropofa Kak LLleHTpbl
KanuTtasu3ma

drHaHCOoBbIE Y3nbl

Hito-Mopk, JToHAoH 1 ®paHKdypT cocpenoToumn BUpXmM, 6aHKu 1 LLTab-
KBapPTUPbI KPYMHbIX KOMMNaHWX. 34ecb NPUHUMAOTCA PELLEHNSA, KOTOpble
BNVAIOT Ha ABWXXEHWE KanuTaia gaseko 3a npegenamMm ogHoro rocygapcraa.

TpaHcnopT 1 CBA3N

9TM ropoda yaoobHbl A4n1a MexayHapoaHoro busHeca bnarogaps
adpornopTaMm, XenesHbliM goporam, nopTam 1 undpoBbIM CETAM. bbICTpbIn
OOMeEH ToBapamu, MtoabMn 1 MHGopPMaLIMen aenaeT nx oCobeHHO BaXXHbIMW.

[lenoBble KBapTanbl

HeboCKpE&bbl, 0PUCHbIE LIEHTPbI 1 COBPEMEHHbIE CTaHLMK METPO
MOKa3bIBatOT NMIOTHOCTb SKOHOMMYECKOW aKTUBHOCTW. B oJHOM parioHe
MOTYT COCEeACTBOBaTb 6aHKWM, KOHCANTUHIoBblE GUPMbI, Meana

N TEXHONOTMYECKME KOMIMaHUM.

C1MBOJT MUPOBOWN TOPrOB/N

prI'IHbIe ropona Ctas/im y3HaBaeMbIiMN CUMBOJ1aMWU KalnTalin3aMa,
NOTOMY 4TO OObEAMHAIOT OEHbIN, ycnyrm n "UHHoBaLUW. ‘—Iepe3 HNX
NPOXoANT 3Ha4YUTESIbHaA YaCTb MEXOYHapPOOHbIX COEJIOK U I/IHBGCTI/ILI,I/II7I.




[1BM>KeHue pbiHKa: OT Crpoca K pa3BUTUIO U KPU3UCY

CxemMa nokasbiBaeT 00blUHbIN LUK PbIHKa U peaKuuo 3KOHOMUWUKUA Ha NageHune Crnpoca.

Cnpoc ecnu
HaceneHus

NapeHue
cnpoca

Mpon3BoaCcTBO

CokpalleHue
npoaax

KoHKypeHLumsi

YBOJSIbHEHUA
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CoLmanbHoe rocygapcTBo B KanuTaMCTUYECKUX
CTpaHax

[leHCKn 1 nocooms

Bo MHOrnx 3anagHbiX CTpaHax rocyaapcTBO Noaaep>XXuUBaeT NOXWnbIX JKOAEN,
6e3paboTHbIX 1 CEMbU C HU3KMM A0XO0AO0M. Takme BbInfaTbl MIOMOratoT NoAaM
nepexXxuBaTb TPyOHbIE Nepuoabl 6e3 pe3Koro NageHns YPOBHS XXU3HW.

LLIkona n megumHa

[ocTynHoe 06pa3oBaHne 1 MeauLMHCKas MOMOLLLb CUUTAOTCS BaXKHOW YaCTbHO
coumanbHom NoNUTUKN. OHM JatoT AETSAM LUaHC Ha Oyayllee, a B3pOoCbIM —
BO3MOYXXHOCTb JIEUUTLCS U YUUTbCH BE3 Upe3MepHbIX 3aTpar.

CHWMXXeHWe HepaBeHCTBA

CoupanbHble NporpaMMbl MOMOrakoT CriaXuBaTb PasHULY B 4OXO4aX MeXAay
boratbiMu 1 begHbIMW. bnarogapsa aToMy 0OLLLECTBO CTaHOBUTCA bosiee
YCTONUYMBbIM, a KOHPNNKTbI N3-3a 6&€QHOCTU YMEHbLLAKOTCA.

Bbicokas LieHa CUCTEMBI

[1ns Taknx nporpamMm Hy>XHbl Hanorun 1 bonblume pacxoabl orogxkeTa. [Noatomy
3anaHble 3KOHOMMKM YacTO Ha3bIBatOT CMELLAaHHbIMW: B HUX PbIHOK paboTaer,
HO rocyapCTBO aKTMBHO Y4aCTBYET B XW3HN OOLLECTBa.




HepaBeHCTBO 4,0X040B B 3anafHbIX CTPaHaX

B /Hpekc HepaBeHCTBa

40
35 Pa3nnums cBA3aHbl He TOMbKO C PbIHKOM,
20 HO W C Hanoramm, NOCOBUAMM 1 [OCTYINOM
K 06pa30BaHUIO, KOTOPbIE NMO-PasHOMY YCTPOEHbI
25 B KaXk,JoW CTpaHe.
20
15 Yem cunbHee coLmanbHas nopaepkKa
1 nepepacnpefeneHie [OXOA0B, TEM HUXE
10 HepaBEHCTBO; MOSTOMY CEBEPOEBPONENCKME CTPaHbI
5 0BbIYHO MOKAa3bIBAKOT Hoee MArKMe PasINUus.
0

[epmaHmns LLBeuua BenukobputaHus

OECD Income Distribution Database; World Bank, conocTtasneHue rno nocnegHum gocTyrnHbIM JaHHbIM




TexXHONormm Kak UCTOUYHUK CUJbl 3anafHbIX CTpaH

yHI/IBepCI/ITeTbI HayKa 77 na6opaTop|/||/| [1aTeHTbl naeu CTapTaI'IbI N NHBECTULIN CunmkoHoBas OOJINHA
CunbHble YHUBEPCUTETLI FOTOBAT  Hay4dHble LIEHTPbI MOMOraroT [TaTeHTbl 3aWuLaroT BeHuypHble MHBECTULUMA 9T10T pernoH B CLLA cTan
NHXXEHEPOB, Bpayen, OTKPbIBaTb HOBbIEe NIeKapPCTB3, N300PETEHMSA U NO3BOSIAOT noanep>kmearoT Monoble CUMBOJIOM CBA3U HayKK,
NporpaMmMnUCToOB MaTtepuanbl U MeToapbl aBTOpaM Nosy4yaTb JOX04 KOMMaHWKW, KOTOpble NpeaiaraloT  NpeanpuHUMaTenbCTBa U puUcka.
n nccneposatenen. OHn nponsBoacTBa. Vx paspaboTkiu OT CBOUX peLLleHnn. ITo HeOobbIYHblE peLleHns. Tak 34ech psagom paboTtaroT
CO3[al0T 3HaHUA, KOTOpble 3aTEM  MOBbILWLAKT Ka4eCTBO XXN3HU CTUMYNUPYET KOMMNaHNK NOABNAOTCA CEPBUCHI, NHXXeHepPbI, NHBECTOPbI
NepexoaaT B BU3HEC, N 0AOT KOMMaHUAM BKJ1adblBaTb AEHbIM B HOBbIE NPWUIOXEHNA U YCTPONCTB3, N PUPMBbI, KOTOpble BbICTPO
NPOMBILLUNIEHHOCTb N Chepy YCNyr. npenMyLLeCcTBO Ha MUPOBOM NPOAYKTbl N TEXHOOrMI. MEHSIOLLME NOBCEAHEBHYHO NpeBpaLlLatoT Uaeun B NPOLYKThI.
PbIHKE. YXWU3Hb.
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[MloTpebneHue, peknama v KynbTypa Bblioopa

YTpo B cyrnepmMapKeTe

[TokynaTenb 3axoauT B 60/1bLLIOW
cynepMapKeT 1 BUOUT OECATKN NMOXOXKUX
TOBaPOB: MOJIOKO, XJ10Mb$, HAMUTKN,
cnagoctn. KomnaHun ctaparoTcs
BblOeUTbCA YNaKOBKOW, CKMaKamMu

N PEKIaMON, YTODbI UMEHHO 1X TOBap
nonasn B KOpP3uHy nokynatens. Bolbop
CTaHOBWTCA YaCTbHO NOBCEAHEBHOW YKN3HMW.

SKpaH, KOTOprI7I npenaraeTt KyrimTb

Ha cmapTdoHe noaBnsatoTcA 0ObABNEHNSA
NHTEPHET-MarasmHa: HoBble HayLLHWKN,
KPOCCOBKW, Urpbl. ANropuUTMbl NOAOWParOT
PeKaMy no MHTepecaM YesnoBeka,

a ObpeHObl CTPeEMATCA yaep>KaTb BHUMaHWe
obHOBMNEHNAMN Mofenen. Tak cnpoc
HanpPAMYO B/IMSET Ha NPUObINb U peLleHns
npounsBoguTenen.

YTO ocTaHeTcA Ha nosike

Ecnu ToBap nnoxo npoaaeTcs, MarasuH
ObICTPO COKPALLLAET ero 3aKynKu,

a KOMMaHUA MeHSET LieHy, AM3anH

NN COCTaB. Ha pbIHKe OCTakoTCH

Te TOBapbl, KOTOPble NOKynaTenu
BbIOMpatoT YaLle Bcero. [loaTtomy
MaCcCOBOe MNPOM3BOLCTBO TECHO CBA3aHO
C NpuBbIYKaMW 1 BKYCaMW NKOOEN.




[Tnocbl 1 MMHYCbI KanUTaIMCTUYECKOU Moaenn

MNMpenmyliectBa HepocTaTku

PocTt HepaBeHCTBO
HHOBaLumn Kpnaucebl
HBecTULIMK Puck 6e3paboTuLbl

O6006LEeHNE YYEBHOIrO MaTepmarna rno aKOHOMUKE 3anafHbIX CTPAH

KpaTKoe CPpaBHEHME NMOKa3bIBaET, UTO KalrnTasiinam ogHOBPEMEHHO Kanutannsm gaet CUbHbIN SKOHOMUYECKNN CTUMyI, HO bes3 MpPaBUJI
CO30aET BO3MOXXHOCTW AN POCTa U Tpe6yeT KOHTPOJI4, YTOObI N NMoAO0eP>XKN roCydapcCrtBa YCUJIMBAET Pa3PbliB B A0OXO0O4aX
YMEHbLLUAaTb COUUallbHbIE U SKOJ10IMMYECKNE PUCKW. N YA3SBUMOCTDb obLLecTBa.
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Kpu3ucbl, KOTOpble U3MEHSANUN 3anagHylo 3KOHOMUKY

1929: Bennkasa genpeccus

O6Ban 6upxx B CLLIA BbI3Ban cnag,
NPOM3BOACTBA, POCT 6e3paboTuLbI

N NafieHne 0oXon0B. Kpusmc nokasan, uto
PbIHOK MOXEeT [,0/r0 BOCCTaHaB/IMBATbLCA
6e3 BMeLlaTeNnbCTBa rocyaapcTBa.

1970-€e: HedTAHblE KPU3UCDI

Peskuin pocT LeH Ha HedTb NPUBEN

K YOOPOXaHWKO TPpaHCNopTa, TOBapoB

N 3Heprn. MHorue cTpaHbl CTONKHYUCH
CO CMagoM NMpPounsBoOACTBa U UHPNALMEN.

2008: MmmnpoBon GprHAHCOBbLIN KPU3UC

[pobnembl 6aHKOB U pbiHKa
HeBMXXUMOCTU BbICTPO
pPacnpPOoCTPaHUINCL MO BCEMY MUPY.
[ocygapcTBaM MPULLIOCH NOAOEPXKNBATL
($MHaAHCOBYHO CUCTEMY M MOMOraTb
BU3HecCy.

2020: naHOeEMUYECKNN LLIOK

OrpaHunyeHnst Ha nepeaBuxXeHne

M NaJeHne crpoca HapyLLNIM TOProBIto,
YCIYTU N 3aHSATOCTb. Kpmsmnc cHoBa
noaYepKHY Posb rocyaapcTBa

N MEX/AYHapOHOro COTPYAHMYECTBa.




Kak nonuTuka BnvsieT Ha IKOHOMMUKY

CxeMa nokasbiBaeT NyTb OT BbIGOPOB [,0 peLLeHUi 0 Hanorax, 6u3Hece 1 coLuanbHbIX pacxogax, a TaKKe 06paTHyI0 peaKL Mo 06LLL.ecTBa U KOMMaHUMA.

OBUW>XXEHUA

JaBfeHune

3aKOHbI

KOHTpPOJb
n oroaXxer

Cyapbl

N perynsaTopsbl peleHs

CMUA

BINAHUNE
n NO6O6UCTDI MapnameHT

N NpaBnUTENIbCTBO

MaHpaT

npasuna

KomnaHuu

peakums N36upatenu OLieHKa BbiGopbl

U NpodCcoto3bl

oooooo

oooooo
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3anapg v rno6annsauusa MMPOBOU 3KOHOMUKI

1. MI/IpOBbIe LENMOYKN

Koprnopaumm pacnpeaenstoT paboTy MexXay PasHbIMM CTPaHaMU: CbIpbe
[06bIBatOT B OAHOM PErnoHe, AeTanuv AenatoT B ApyroM, a NPoaatoT ToBap
No BceMy Mupy. 3TO AenaeT NPousBOACTBO AeLleBne 1 bbicTpee.

2. TexHonorunm 6esrpaHuvy

[ nobanbHble KOMMaHUM NEPEHOCAT He TONbKO 3aBOAbI, HO 1 3HaHUSA:
CTaHOapTbl KayecTBa, NporpaMMHoe obecrneyeHne, IOrMcTuky

N yrnpaBfieH4yeckne Metogbl. [o3aToMy TEXHOMOMMK PaCcnpPOCTPaHAKOTCA
BbICTPEE, YEM PaHbLLIE.

3. HoBble paboune MecTa 1 puUcKn

MexkayHapoaHasi TOprosnsi cO30aET CrpoC Ha CNeLmnanncToB B TPAHCMOPTE,
PmHaHcax 1 cBssn. Ho nepeHoc Npon3BoACTBa 3a MpaHULYy MOXET COKpaLlaTb
paboume MecTa B CTapbIX MPOMbBILUNAEHHbIX PaoHax.

------------

4. 3aBUCUMOCTb OT BHELLHEro PblHKa

------------

Korga KoMnaHuM NpogatoT TOBAPb! B PpasHbIX CTPaHax, OHu ctaHoearca =
yA3BMMMEE K KPU3nCaM, CaHKUMNAM U USMEHEHUNAM CIPOCa. [ nobannzauys [

NMPUNHOCUT BbIrogy, HO YCUITIMBaAET B3aUMHYKO 3aBUCMMOCTb SKOHOMWK. L.
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CTpyKTypa 3aHATOCTU B 3anafHbIX CTPaHaXx

80
70 HaunbonbLlaa YacTb pabounx MecT CBA3aHa
60 C obcny>XunsaHnem nroaen, busHeca 1 ropoaos.
AMeHHO NoaToMy 0bpasoBaHMe, MeanLUMHa, TPaHCMopPT
50 N LUndpoBblE CEPBUCHI TaK BaXKHbI /19 SKOHOMMUKW.
40
30 Cdepa ycnyr ctana rnaBHbIM paboTogaTenem,
a MPOMBILLNEHHOCTb N CEMbCKOE XO03ANCTBO 3aHMarOT
20 MEHbLLYHO A0S0, ITO NMPU3HAK MOCTUHAYCTPUANTbHOW
10 OKOHOMWUKW.
]
0
Ycnyrn MpPOMbILWIEHHOCTb CenbCcKoe X035UCTBO

ObobLeHne gaHHbIXx O3CP 1 BcemmpHoro 6aHka, 2020-e rogpl
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IKOJIOr'Mfl U OTBETCTBEHHOCTb 6u3Heca

1. 2. 3. 4,

[lepexop, K YACTON SHeprm HoBble CTaHOapTbl 419 KOMNaHu  TpaHcnopT byayLlero Cnop o LeHe nepemeH

MHorme cTpaHbl UHBECTUPYHOT BusHecy BCE yallle npuxoguTcs INEKTPOMOBUNN, OOLLLECTBEHHbIN CTOPOHHWKW 3e/TEHON SKOHOMUKM

B BETEP, COJHLE YUUTbIBaTb 3KOJIOrM4YeCKne HOpPMb, TPaHCMOpPT 1 BoNee YNCTble BUObI CUMTAOT €€ HEOOXOAUMOM, a KPUTUKY
N 3HeprocbepexxeHme, YToobl 9KOHOMMUTb PEeCypPCbl N CHUXKaTb TOoMNIMBa NOCTENEHHO MEHAOT ropoaa. HalNoMWHAKOT O pacxofax

COKpaTUTb BbIBPOCHI YrNIeKNCIoro oTxoAbl. [na MHorux ¢upm ato ctano  Ho Takon nepexop, TpedyeTt goporon  AJ1A NPOMBbILLIEHHOCT 1 HAaCENEHWA.
rasa. 3To MOMOraeT YMEHbLUUTb BPeA,  4aCTbHO KOHKYPEHTHOWM 60pbOb NHPPACTPYKTYpPbI, MO3TOMY UAET [ NlaBHbIV BOMPOC — KaK MEeHATb

cucTtemy BbICTPO, HO Be3 pesKoro yaapa

An1Aa npumpogbl U CHU3UTb 3aBUCUMMOCTb 1 penyTaunn. HEePaBHOMEPHO.
No SKOHOMUKE.

OT HedpTU N rasa.

|
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=
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KpuTuka KanutanmcTtuyeckoro 3anaga

Pa3pbIiB B foxoaax

KpuTnKn yKasbIBatoT, YTO
6oraTcTBo B 3anagHbIX CTpaHax
pacnpenenseTca HepaBHOMEPHO.
Ycnex busHeca He Bcerga
O3HAYaEeT, YTO XXU3Hb
OONbLUMHCTBA JIFOAeN CTaHOBUTCS
OJMHAaKOBO JIErkom 1 CTabubHOMN.

[loporue ycnyru

B HEKOTOPbIX CTpaHax
MeaULIMHCKasa MOMOLLLb, XXUNbE

n obpasoBaHmne CTOAT Joporo. 3-
33 9TOro YaCTb CEMEN
BbIHY>XXEHa TPaTUTb 60/bLUYIO
OO0 JOXOO0B Ha cCaMble
HeobxoanMble NOTPEDBHOCTW.

BnvisiHve 6onblunx aeHer

KpynHble kopriopauum

N COCTOSATESIbHbIE FPYMbl MOTYT
CUNbHEE BNNATb Ha NOSIUTUKY,
peKknamy 1 obLLLECTBEHHOE
MHEHME. 3TO BbI3bIBAET BOMPOChH!
O paBEHCTBE BO3MOXXHOCTEWN

B IEMOKpaTUW.

KoMmMepuyannsauuys
KYNbTYpPbl

My3blKa, KMHO, CMIOPT U AaXke
NOBCEAHEBHbIN OTAbIX BCE YaLlle
NOOYMHSOTCS NOrnKe NPUoLINN.
KpUTUKK CYNTAIOT, YTO
noTpebneHne nHorga HauYnHaeT

BbITECHATb 60J1ee BaXKHble
LIEHHOCTMW.

Harpyska Ha YenoBeka

[MocTOsiHHasA KOHKYPEeHLMs
1 CTPEeMJIeHME MoKynaTb HOBble
BeLLM CO30atoT AaBneHne

Ha MOAPOCTKOB U B3POCSIbIX.
[NoaTomMy cBo60a Bbl6Opa
B Kanutanname Hepeako

ConpoBOXAOaETCA CTPECCOM
N owyLeHneEM roHKN.



Mopaenu Kanutanusama: obLime YepTbl U pa3nuuun
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CpaBHEHME YeTbIPEX CTPaH NOKa3blBaET, YTO BCE OHY CTpaka Ponb rocypapcTea CoumanbHbie rapaHTuu
OrnnparoTCA H? PbIHOK, ‘I:IO NO-Pa3HOMY COHETAaOT €ro CLUA MeHbLLe OrpaHUyEHHbie
C coumalsibHOU 3alTON N POJIBFKO TOCYyOapCTBa.

['epMaHusA CunbHee LLnpokune
Y Bcex CTpaH obLas PbIHOYHAA OCHOBA, HO CTENeHb

LLIBeumns CunbHas OueHb LUInNpoKmMe
y4yacTusa rocyoapcTBa pasnnyaetca: CLLUA 6onee
PbiHOYHbIe, a [epMaHna 1 LLiBeuna — bonee BenvkobputaHns YMepeHHas PasBuTble
counasibHble.

O606LeHre MaTepranos O3CP 1 y4ebHbIX CXeM NO 3KOHOMUKE




[ToueMy KanuTaaMcTuyecKun
3anap coxpaHsieT BIMsiHue

3anagHble CTpaHbl OCTatOTCS CUITbHBIMM Baroaaps pbiHKY, Hayke, cBoboaam
N YCTOMYMBBIM UHCTUTYTaM. Ho nx byayLee 3aBUCUT OT TOFO, CMOTYT J1 OHU
YMEHbLLUUTb HEPaABEHCTBO, NEPEXMBATb KPU3NChI 1 pa3BMBaTbCA 6e3 Bpeaa
0718 NPUpPoAb!.




