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[ToyueMy cCmpPAaHbLI
CPABHUBAIOM MO PA3HLIM
NPEPU3HAKAOM

OgHOro nokasamena gns oLeHKU CMPAaHb|
HegoCMaMOoYHO: MeppPUMOPUS, HaceneHue, goxogbol
U KOYeCMBO YXU3HU YOCMO MeHAMCH He3aBUCUMO
gpyr om gpyra. Nosmomy reorpadusa ucrnonbsyem
HEeCKOJTIbKO KpumepueB U ornupaemcs

Ha conocmaneHua OOH, BcemupHoro 6axka, MBO
u O3CP.




Pa3mMep cMpPaHbl Biugem
HO NPUPOgHble pecypchl,
MPEAHCMOPMHYIO CBA3AHHOCMb
U crnoXHocmb ynpasneHud. OgHAKo
60/blLIAR MepPUMOopPUa caMa rno cebe
He rapaHMuUPYyem HU BbiCOKoe
HaceneHue, HU PA3BUMYIO SKOHOMUKY,
NoO3MOMY 2MOomMm MPU3HAK

paccMamMpPuUBAOM BMecme ¢ gpyrumu.

HucneHHOCMb U M1IOMHOCMb

HOceeHUs NokasbiBaoM,
HOCKO/TbKO Meppumopus
3acefieHa U Kak ftogu
pacnpegeneHsbl No Hel. 9mMu
gaHHble MoMOoratom NoHAMb, rge
BO3HUKAOM MepeHaceNéHHole
oaloHbl, d rge ocBoeHue

noocMpAadHCMBA ugém MegJieHHO.

BBl u BBl Ha gywy HaceneHusa
ompaxkatom o6 ul Mmaclmab
3KOHOMUKU U YpOBeHb gOXO0goB
B pAc4Yéme Ha Xumensg. 9mu
MoKa3amesiu NosiesHuol,
HO He PACKPbIBAKOM MOTHOCMbIO
coLuUasibHOEe HePaBEeHCMBO

U Ka4yeCmBoO I'IOBCQgHeBHOCI HKU3HU.

Nona ropogcKoro HaceneHus
U cCMpPykKkmMypea Xxo3gucmBaa
MOKA3bIBAOM, HOCKO/TbKO CMPAHA
UHgYCmMpPUaSibHA U KOK ycmpoeHa
eé 3KOHOMUKa. [NpeobnagaHue
ycnyr obbl4HO CBA3AHO C 6bonee
BbICOKOU CMereHbto
X039UCMBEHHOIo pa3BUMUS.

[MpogomkumesrbHOCMb XXU3HU,
UYP, roaMomHOCMb
u obecneyeHHOCMb BpAYaAMU
Mo3BOIFgOM YyBUgemMb HE MOJTbKO
6oramcmBO CMPAaHbI,

HO U YPOBEHb Ye/floBeYeCKOoro
pasBumud. UMeHHO noamomy
reorpadpuyeckul aHanu3 Bcerga
cmpoumcsd HO codemMAHUU PA3HbIX
Kpumepues.




KnioueBble nokasamenu gng Knaccudbukauuu cmpedaH

NMokaszamenob | UYmo xapakmepusyem Mpumep B reorpadpuu
[1nowagb Pa3zMep meppumopuu KpynHoble u Mable CMPAHbI
HaceneHue Yucno »xumerneu NeMorpaduyeckasa KnaccudpukaLusa

3aceiéHHOCMb
[TnomHOCMb CpaBHeHUEe CMPAH U peruoHoB

meppuMopuu

. Mecmo cCmpPAadHbl B MUPOBOM
BB O6béM SKOHOMUKU g
xo3qucmaBae

BBl Hao gywy | joxog HAO »Xumend YpoBeHb 61arococmosHus
YpbaHu3sauusa | Qoo ropoXKaH Tun pacceneHusd
udye KayecmBO »XU3HU CouuanbHoOe pasBuMmue

OOH, BceMupHbIU 6aHK, NMPOOH

TabnuLa nokasbiBaem, Ymo KaxXgbll MoKasamero
PACKPbIBAEM MOJSIbKO OgHY CMOPOHY MOJTIOXKeHUS
CMPEAHbI, A NosHbIU BbIBOg BO3MOYKEH MULLb

MNEU UX codemaHuUuU.

Bblicokue 3Ha4YeHUsd Mo OgHOMY MOKA3aMeErto

He o3Ha4YamM obLero 6arononyYua: CMPEAHA MOXXem
OblMb KpynHou, 6oramou unu rycmoHacenéHHou,

HO MPU 3MOM UMeMmb Cepbeé3Hble gucnponopLuu
pa3BUMUA.




PacnpegeneHue HAcesieHUa MUpd no KpyrnHeulluuMm
PEeruoHaMm

<

PeruoHanbHble gou OMPAXXAOM He MOJTbKO PA3Mepbl
MAMEePUKOB, HO U UCMOPUYeCKU CTOXXUBLLUECH LleHmMpPbil
pacceneHuUs, rge KoHUeHMpupytomMmcsa KpyrnHble ropoga,
MPEAHCNoPMHblIe Y3/1bl U MPYygoBble pecypcol.

HaceneHue 3eMnu pacrnipegenieHo KpalHe HePaBHOMEPHO:
OCHOBHAA Macca ftogel cocpegomodeHa B A3uu, morga
KOK ABcmMpanusa u OKeaHUa uMetom MUHUMAObHYO gosito.

OOH, oueHKa HaceneHuda MUpaQq, 2024
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Mo YyucneHHoCcMu

CmpaHbl gendam HA CBepPxXKPYMHble, KoyYnHble, cpegHue

U MaJlble Mo Yucay »xumeneu. Takad roynnupoBKA noMoraem
ObICMPEO oLUeHUMb MACLWLMAb BHYMPEHHUX PbIHKOB,
MPYgOoBbIX PeCcCypPCOB U BO3IMOXXHYIO POJTo CMPEAHbl B MUPOBOU
nonumuke.

Mo nafomHoCcMu

[TNoMHOCMb HACeTeHUa MoKA3biBAeM, HOCKO/TbKO MEeCHO
Aogu pasmelleHbl Ha meppumopuu. OHAa Moxem Bblimb
BblCOKOU gayke B HebonbluoU cCMPAaHe U HU3KOoU

B rocygapcmae ¢ orpoMHouU rnioLagbto, HO CYPOBbIMU

NOPUOPOgHbIMU YCNnoBUAMU.
NpuMepbl KOHMPACMOB

MoHako, CuHranyp u baHrnageLw omHocamcs

K MeppumMOopuUdaM C O4eHb BbICOKOU MTIOMHOCMbLO, d MoHronusg,
ABCMpPanug u KoHaAga — K CMPAHAM C HU3KOU M1OMHOCMbHO.
KoHmpacm obbdacHaemca npupogol U YypoBHEM OCBOEHHOCMU.

NMNoueMy amMoO BAXXHO

NeMorpadpuyeckas KaccupuKaLusa nosBosgem noHamo, rge
OCOOEHHO BeTUKU HArpy3Ku HA »XUMb&, mpaHcnopm Q
U UHPPACMPYKMYpPY, ad rge, HA0OBopOM, OCBOEHUE MeppPuUMOopPUU

OrPOHUYEeHO PACCMOAHUAMU, KTUMAMOM U pegKou cemblo

noceneHuu.



KpynHelilLuue cmpaHsbl MUpPd Mo YyucsieHHocmu
HaceneHus

<

KoynHelllue No HaceneHuo rocygapcmasa popmMupytom
OrPOMHbIEe PbIHKU Mpyga, nompebneHuda u BHympeHHeu
MUrPALUU, MO3MOMY UX geMorpadpuyeckad guHAMUKA
B/lugemM gasieKo 3d npegenaMu HALUOHAMbHbIX FPAHUL,

Kumal u UHgu§ pe3Ko Bbigenatomca Ha doHe ocmasibHbIX
CMPEAH: UMEHHO B HECKOJ/IbKUX roCcygapcmBaXx
cocpegomoyeHda 3HaYuUMenbHaAa Yacmb HaceseHUa Mupa.

OOH, oueHKU YyucneHHocMmu HaceneHusd, 2024
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feorpaduyeckas
Kraccudpukauuga cmpaH
Mo NosiIoXXKeHutr u popmMme
meppuUMopuUU

MamepuKoBbie U oCmpoOBHbIe

MamepuKoBble rocygapcmBa UMetom cyxonymHbie rpaHuULLbl
U Yacmo ygobHee cBA3aHbl ¢ cocegamMu. OCMPOBHblIe CMPEAHbI
omgersieHbl BogoU, Mo3MoMy CufibHee 3aBUCAmM O0M MOPCKOTIO
MPEAHCNopMA, MOPMOB U BHellHeU MmoproB/iu.

BHYympeHHUe U npuMopcKue

BHYMpPeHHUEe CMPadHbl He UMeom BbiIXogd K MO, YMO
YCNoXXHAem MeXXgyHapogHble NepeBOo3KU U MoBblliaem
MPEAHCMOPMHbIE U3gepP>KKU. [TpuMOopPCcKoe NomoyKeHue 0bblUHO
paCLIUPAem MOopProBble BO3MOXHOCMU U obieryaem BKJItoYeHuUe
B MUQOBbIe CBA3U.

DopMa meppumopuu

KoMnaKmMHble CMPaHbl 1erdye ynpasagamb U CHAOXAMb
uHPpPacMpPykmMypoU, BbimaHymble mpebytom griuHHbIX
MPAHCNoOPMHbIX NTUHUU, O PA3gPOobeHHble Yallle CMAaTKuBamMCS
C NpobneMamMu CBA3HOCMU MeXXgy YacmaMu meppumopuu

U LLleHMPOM.

3HA4UYEeHUe NnonoXXeHus

I'eorpacbuquKoe MoJiIoXXeHue BJ/iudem HAd oCBOeHUe peCypPCOoB,
padsMelleHuUe Hace/ieHUd, Ccrietyuasiu3auyuto X039UCmBA

U ypoBeHb OomkKpblmocmu 3KOHOMUKU. HOEmOMU CIDOpMCI

U rnoJjioxxeHue CmpdadHbl BA>XHbl He MeHbllUe ee PA3MePa.




Knaccudpukauuss cmpaH no YpoBHIO IKOHOMUYECKOro pa3Bumus

MeXXgyHapogHbie conocmassieHUs CmMPosimcs Ha goxogax, CmpyKmype 3KOHOMUKU, MeXHONMoru4eckomMm ypoBHe
U COLUAIbHbIX NOKasamensx. \




Bbicokue goxogbl

0149 pAa3BUMbIX CMPEAH
XapaKkmMmepeH BolcoKuU BBIT
HA gylly HaceneHus. 2mMo
cOo3gaéem wupokue
BO3MOXXHOCMU

gnda o6pa30BAHUS,
3gPaBOOXpaHeHuUd, bbimoBoU
UHPPACMpPYyKmMypol

U MEeXHOIoOru4ecKoro
0H6HOBIEHUA SKOHOMUKU.

Cdepa ycnyr

B cmpykmype xo3aucmBa
0bblYHO Npeobnagatom
ycnyru: PUHAHCHOI,
0b6pa30BAHUE, MeguLIUHQ,
ynpaBneHue, HaykKa

U UHPOPMALLUOHHbIE
MexHOoMoruu.
[MpOMbILLNEeHHOCMb
ocmMaémca BaXKHoOU, HO Yalle
ornupaemca Ha BbiCOKUE
MexXHONoruu.

Yp6aHU3UpOBAHHOE
obLiecmBo

B mMaKux cmpaHax 601bLLad
YaCcMb HACeNneHuUsa >XUBém

B ropogax, a ropogcKkaa cpega
30gaém 06pa3 XKU3HU,
30HAMOCMb U MPAHCMoOPMHble
MNEUBbLIYKU. 2MO CBA3AHO

C BbICOKOU KOHLIeHMpauueu
pabo4vyux Mecm

U UHppacMpykmMypol.

CouuanovHbie nokasamenu

Bolicokada
MNEOgo/mMKUMeETbHOCMb XU3HU,
PA3BUMA™ cucmeMda
06P0a30BAHUA U gOCMYMNHOCMb
MeguLUHCKOU nomMoLu
ABMIFOMCH BAXXHbIMU
NnpusHaxkamMu. OHU
MOKA3blIBAOM, YMO PA3BUMUE
CMPAHbl U3Mepdaemcy

He MOJ/TbKO gOXOgoM,

HO U KOYeCMBOM >U3HU.

NpuMepbl cMpPaH

Kamou rpynne omHocam
CLWA, KaHagy, lfepMaHUIO,
DOpaHyuo, 4noHuto,
ABCMPANuUto U pAg gpyrux
rocygapcmas. UX aKOHOMUKA
MeCcHO CBA3AHA

C UHHOBALUAMU, ycnyramu
U rMoBanbHbIMU PbIHKAMU.




CpaBHeHue BBI1 HaO gyLwy HaceneHuUsd B PA3HbLIX CMPAHAX

Pa3bpoc 3Ha4YeHUU NokKA3biBaemM, HAOCKOTbKO MO-PA3HOMY
CMPEAHbl obecneyuBatoM goxogamu CBOU SKOHOMUKU
U HaceneHue.

UeM Bbllle goxog HA YenoBekd, meM Yyalle nyylie
UHPPACMPYKMYpPAa, 06pa3o0BAHUE U gocmyn K ycnyram,
HO MOKA3dMelb He oMmpPaXaem HePdBeHCMBO BHYMPU
CMPEAHbI.

BceMupHbIU 6aHK, HOMUHANbHbIU BBl Ha gylily HaceneHus, opueHMUPOBOYHO 3a 2023
rog; 3HA4YeHUsa OKpYrieHol.
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EguHbIl 9pnbIK PasHble mMpaeKmopuu HepaBHOMepHoe pazBumue [MpuMepbl KOHMpPAcma

Pa3BuBdtloLLLlUECa CMPAHbI OgHU CMPAHbl BbiIcCMPO AQoyke BHYMpPU ogHOU CMPAaHb Bpoasunus, UHgoHe3usq,
oboeguHdatoMm rocygapcmad pacmMym 3d cyem KPYMHble ropoga, 3KCNoOpMHble  €rynem, BoemHam, Mekcuka
C O4YeHb PA3HbIM YPOBHEM MOOMblILLUTIeHHoCMU OMPAC/U U COBPEMeHHbIe u UHgus omHocamcsa K ogHoU
gOX0go0B, NPOMbILLTeHHOCMU U 3KCnopma, gpyrue PAUOHbl MOrym pe3Ko royrnne, HO Mo goxogaM,
U coLUaNTbHbIX Ycnyr, noamoMy  COXPAHAKM CblipbeBYIO KOHMPACMupOoBAMb yoBAHU3ALUU U YPOBHIO
obLwul MepMUH CKpbiBOeM creluanusauu, a mpembou c 6egHbIMU CeflbCKUMU ’ SUSHU 3AMe Mo
BAXKHble PA3NUYUS MeXgy HUMU. ocmatomcd 3aBUCUMbIMU meppumMopuUAMU U cino6ou OMAUYAIOMCS goyr

OM Ce/TbCKOIro X034aUCmBdA UHPpPaACcMpPykmMypou.

U BHellHeU NnoMoLu. om gpyra.
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Kak cmpaHbl YCcKopS/IU UHgYCMPEUATbHbLIU PbIBOK

- -ul\l\-u, Al P e snne b LI TN

IO)XHaa Kopea: cmaBKka HaO 06pa3soBaHuUe

DKOHOMUYeCcKUU NogbéM KxxkHoU Kopeu
CBSA30H C gOJITOCPOYHbIMU UHBECMULLUAMU
B LLKO/MY, UHYXEeHepPOB U MPOMbILUEHHYIO
MOogepHuU3aLuto. B pesynomame cmpaHa
CMana 3aMemHbiM Mpou3BoguMenem
21eKMPOHUKU, aBMmomMobusel
U BbICOKOMexHOorudHouU NpogykKLuu,

a eé ropoga npuobpenu coBpemMeHHblU,
MO0MHbIU U QUHAMUYHbIU OBTUK.

CuHranyp: ropog-nopm MuUpoBOro
Macwmabéa

CUHranyp nNokKasars, KaK BbirogHoe
MosoXKeHuUe, cmporaga opraHusaudg
MNEOCMPAHCMBA U opueHMaLuuga Ha MupoBoU
PbIHOK MOrym mMpeBpamumMb HeboTbLLIYO
MepPUMOPUIO B MOLLHbIU LIeHMP MOoProBu,
dUHAHCOB U TIorucMuku. Ha kapme
PA3BUMUSA 0OCOBEeHHO 3aMemHbl MoOPMOBbLIe
MepPMUHAsIbl, gefioBble KBapmMarol
U MpPaHCcnopmMHble Y3nbl.
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Manaususd, Mekcuka u bpasunuga: pocm
yepes aKcnopm

N9 HOBbIX UHGYCMPUAIbHbIX CMPAH
XOPOKMeEpPHbl pacLlupeHue
obpabambiBatoLLel MPOMbILLUIEeHHOCMU,
MEUMOK UHBeCcMuULLUU U BbIMYCK MOBAPOB
g9 BHellHero pbiHka. CoBpeMeHHble 3aBogbl,
aBMOMArucCmMPanu u uHgycmpudanbHblie 30Hbl
3gecb cocegcmBytom ¢ Bbicmpo pacmylLuMu
ropogamu U obHoengaoLelcs
uHPpacMpykmMypou.
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Npynna

NMpusHakKu

NMpumepbl

Pas3sumbole

Bbicokue goxogbil

CLUA, 4noHusa

HoBble uUHgyCMpudanbHble

BoicmpollU pocm

FOyxHaa Kopes, Manau3us

Pa3BuBaOLLUECH

Pa3HbIU YpoBEHb

UHgugq, bpasunug

HaumeHee pa3BUMble

Cnabag 6a3a

Hurep, Hag

OOH, BceMupHbIU 6aHK, NMPOOH

Tabnuua NoKasbliBaem, YMo Pa31uduga Mexxgy roynnamu
CBA3AHbl HE MOJIbKO C gOXO0gadMU, HO U co cmpykmypoU
3KOHOMUKU, YypbaHu3sauuel U cCoLUuabHbIMU YCNOBUAMU.

OgHa U Ma e GopMyna He Mogxogum BceM: B KiaccudpuKaLuu
BAXKHblI HE MOfIbKO BOramMcmBoO, HO U pa3BUMuUe xo3alcmaBa,
06pa30BAHUE U MEeCcmMo CMPAHbl B MUPOBOU SKOHOMUKE.




CmpyKkmypa 3KOHOMUKU CMPAH PA3HbIX MUroB

CgBUIr OM CeNbCKOro xo3alcMmBpdad K Ycnyram obblvHO
COMPOBOYXgaemcsa POCMOM roPOgoB,

rnoou3Bogume/ioHOCMU U mexHoOJ1IorudHoCcmu 3KOHOMUKU.

YeM Bbllle gong ycnyr, mem b6iuxke cmpaHa
K mocmuHgycmpuanbHolU Mogenu; y 6egHeULux

rocygapcmas CoXpadHdemcd 3aMemHad PpOJib NnePBUYHOTIO
CeKmopa.

Ob60o6LieHuUe Mo gaHHbIM BcemupHoro 6aHka u OOH; cxeMma Hocum munonorudeckuu
XapaKmMenp.
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DopMa npasneHud, NPU Komopou rnasou
rocygapcmaBa gBigemca MOHAPX.

B coBpeMeHHbIX YCNoBUAX B/TACMb OObIYHO
orpaHuU4YeHa KoHCMumMmyuueu

U NapIaMeHMoM, Kak B BenukobpumaHuu
unu 9noHuu.

DopMa nNpaBrieHUd, rge BoiClLLUe OPraHbl
BNacmu usbupatomcg, a mMaBa rocygapcmasa
nonyyaem nosIHOMOoYUS HA ornpegeneHHbliU
CPOK. Kamou rpynne omHocumcs, Hanpumep,
DOpaHLUuSA.

DopMa rocygapcmpBeHHOro ycmpooucmasa,

B KOMopoU peruoHbl obiagatom cobcmpBeHHOoU
KoMMNemeHuueu u pacrnpegeieHuem
nonHomo4uu. lNpumMepbl — Poccud u CLLA, rge
ynpaB/ieHUe cmpoumca HA HeCKOMbKUX
YOOBHSAX.

[OCyYgapCMBO C egUHbIMU OPraHAMU B/iaCcmMu
u 6onee ueHMPaAnu3oBaHHOU cucmemou
ynpasneHuqa. Takou MPUHLLUMN XapaKmepeH
g9 9noHUU U MHOMUX gpyrux cmpaH

C LUe/ToCmHOoU meppumopud/ioHOU
opraHusavued.



Kak MeHssemcsa nono)XXeHue cmpaHbl B KnaccudPuKaLusax

CxeMa ompaXxaem munu4yHyio CBA3b MeXXgy 4YesioBe4yeCKUM KanumasioM, 3KOHOMU4YeCKUM poCMmoM
U QPGCIHUBGLI.UGU; HA MPAeKMOoPUIO MAKXe BZIUdi0M KPU3UCLI U BHeLllHUe LLOKU.

n

chepXuBaroT > [loxonpbl
— cnpoc —» Coepa ycnyr — passutne —> Yp6aHusauus
Kpusuce! »  HaceneHus bepayeny .

N PUCKHU

BbIMYyCK

TOPMO3AT

>

Ob6pas3oBaHue MponsBognUTENBHOCTDL MpoMbIlWNEHHOCTE —
P pocT > P A yCKopeHue p——p P

MHBECTULUUUN TpyAa
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YnpolleHuUue pedasibHOCMuU

Ntobagq KJ'ICICCUdDUKCILI,UQ Bblge/idem rmaBHoe, HO Heu30eXXHOo
criia>Kupaem passiudud BHYmMpPuU cmpEaH. I_Ioamorvlg OgUH

U Mmom >XXe NnokKadsdamesib He Mo>Xem MNMoJIHOCMbHO ONnucdimb
CINOXHYK SKOHOMUYeCKYyKo U CoOLUANITbHYKO KAPMUHY.

HepaBeHCMBO BHYMpPU CMPAH

BolcokuU HALUOHAMbHbIU goxog He rapaHMupyem PpAaBHOIo
onaronony4yusa gnga scex »xumeneu: Yacmb HAceeHUs MoyXem
»XUMb O4YeHb XOPOLLO, d gpyrag — cMasIKuBamMbcsa

Cc 6egHOCMbIO U OrPAHUYEeHHbIM goCMyroM K Ycyram.

CuipbeBds 3aBUCUMOCMb

CmpaHa MOyem MoKa3blIBOMb BbicOKUU goxog 6iarogaps
3KCMnopMy HedmMu, rasa Uiu gpyrux pecypcos,

HO OoCMABAMbCHA Ya3BuMoU K KONebaHUAM MUPOBbIX LieH

U BHellHeU KOHbIoHKMYpPEbLI.

HYy>XHbl HECKOJTbKO KpumepueB

UMeHHO NoamomMy reorpadbl U 3KOHOMUCMbl COABHUBAKOM
CMPAHbl OgHOBPEMEHHO MO goXogadM, cMmpykmype
x03aUcmBa, geMorpaduu, KayecmBsy >XU3HU U ycmou4yuBocMmu
pa3BUMUA.




Kakue opraHusaunuu coaBHUBAIOM CMPAHbLI

OOH: B3rnag Ha passumue B LieJZIOM

OpraHusayuu cucmemol OOH cpaBHUBAOM CMPEAHbI

Mo gemMorpaduyeckuM Mnokasamenam, yooBHw ypbaHu3aLuu,
06pPa30BAHUIO U KOYeCcMBY »U3HU. TakoU Mogxog noMoraem
yBUgemb HEe MOJTbKO 3KOHOMUKY, HO U COLUAfIbHOe pa3BuMmuUe, 4Ymo
0CcoBeHHO BOYKHO g/d OLLIeHKU gOJTTOCPOYHbIX PA31U4uUlU Mexxgy
rocygapcmpBaMu.

BceMupHbil 6aHK u MB®: akoHOMUKa B Ludppax

BceMupHbIU 6AHK U MexxgyHapogHbiU BantomHbiU GpoHg
ygenatom BHUMAHUEe goxogy HA gyluy HaceneHud, gonrosou
HArpyske, meMrnamMm pocma U cmpykmype aKOHOMUKU. 2mu
gaHHble 0COBEeHHO MOoe3Hbl, KOrga HY>XHO CONOCMABUMb
CMPAaHbl MO YpoBHIO 6G1arococmMosHusa u duHaHcoBoU
ycmouyuBoCcmul.

NMPOOH: yenoBeuyeckoe pasBumue

MPOOH ucnonob3yem UHgEeKC YesiloBeyeCKoro pasBumug,
Komopbll o6beguHaem goxog, obpa3oBaHuUe

U MNPogomiKumeobHOCMb XU3HU. biarogapga amomy ogHa
CMPAHA MOXXem OKA3aMbCA BbllLe USTU HUXe B peUMmuHre, Yem
B 006bl4HOU 3KOHOMUYeckoU mabnuLe, U 3mMo MeHaem BbiBOg ol
O eé MoJIoXKeHuUU.




y 4 .

Knaccupukauuu cmpaH
noMorarom ysugembo MUp
moyYyHee

CpaBHeHUe CMPAH MO HECKOJIbKUM MPU3HAKAM
nokKasbiBaem, Ymo pa3Bumue MHOMOMepPHO: BAXKHbI
He MOJIbKO goxogbl, HO U HaceNleHUe, SKOHOMUKAQ,
noJio)KeHue U ynpasrsieHUe. Takol nogxog y4yum Bugembob

! pasnuyusa 6e3 ynpotueHuu.




