IKOHOMMUKA U rocyaapcTBO:
cCUCTeMa B3auMHOIo
BIINAHUSA

Kak rocygapcTBO M 9KOHOMMKA BMecTe POPMUPYIOT KN3Hb 0OLLLEeCTBA







PbIHOK U rocyaapcTBO: pa3aesieHue porneu

PbIHOK pacnpenenaeT pecypchl yepes

LEeHDbI, CTpOoC U rnpeasjioxxXeHme, a

KOHKYPEHUWNA 3aCTaBJIAET MNMpoaaBLOB

M MoKyrnaTenem y4YmTbliBaTb MHTEPECHI
Opyr opyra v pearmpoBaTb Ha
N3MEHEHNS.

[OCynapCTBO BKJ1HOYAETCA TaM, rae
PbIHOK OAET COOUN: MNP MOHOMONUSX,
BHELLUHUX 2P PeKTaAX, HEXBATKE
OOLLEeCTBEHHbIX 6nar,
MHPOPMALMOHHOM aCUMMETPUM U
CIMNLLUKOM PE3KOM MMYLLECTBEHHOM

PaCCIIOEHUMN.

[1paBOBble HOPMbI, 3aLUMTa
COOCTBEHHOCTU, NCMOSTHEHME
O0OroBOPOB M eduHble NMpaBuMia
BeOgeHUna 6mM3Heca co3gatoT
npeacKasyemyto cpeny, 6e3 KoTopoun
YCTONYMBOE Pa3BUTUNE SKOHOMUKM
HEBO3MOXHO.






CTpyKTypa AOXOO0B 6l0Q)KeTa

Hanoru HeHanoroeble goxoab!

[OCMMYLLECTBO 3anmcTBOBaHUA

BHYTpW HanoroBblx NOCTYN/1IeHNM 06bl4HO 3amMeTHbl HOC,
Hanor Ha Npubbinb, HODJ1, aKuM3bl M TAMOXKEHHbIE
NOLLUSTNHbI.

OCHOBY YCTOMUYMBbIX 0OXOO0B 6oaXeTa GOPMUPYIOT HaSTOMM:
MMEHHO OHW O0becrnevymBatoT PErynapHOCTb
dUMHAHCMPOBAHMA rOCYOapPCTBEHHbIX 06A3aTENbCTB.

YyebHas cxemMmda, UJIJTioCTpATrBHbIE 4OSTN 6e3 NMPUNBA3KN K KOHKPETHOMY 6fO,ﬂ)KeTy.







OCHOBHbI€ HaNTIoNM U X SKOHOMUYECKUUN CMbICH

MnaTtenbwmk AddekKT

[parkOaHe Iloxonanbl

[oTpebutenmn MNoTpebneHmne

OpraHmnsaumm MHBecTnL MU

VYyebHoe obobLyeHMe no TemMe HA/TI0roob/10XKEeHNS.

Hanoru MNo-pPas3HOMY BOB,EI,el;ICTByI-OT Ha CrpocC, I'IOTpe6J'IeHl/Ie
N MHBECTUL NN, MOSTOMY HaJTOIMOBad NOJIMTUKA BCerda NLWET

6anaHC MeXay AoxogaMum 6oaXKeTa U SGKOHOMUYECKMMM
CTUMYNaMW.

ConocTaBneHMe NokKasbliBaEeT, KTO MMaTUT HaJTIol, C KaKoM
6a3bl OH B3MMaeTCca MU KaK BIIMSET Ha NoBedeHue naem m

PUpPM.




Kak rocyaapctBo dopMUpyeT 61oa)KeT u pacxoayeT
cpencTBa

CxeéMa OCHOBaHa Ha obLeM NopsaakKe OroOXXETHOro MNPOoLLEecca N KOHTPOA 3a UCMOMTHEHMEM BroaXKeTa.

VicnonHeHune
pacxonos oruT Oeonumt /

KoHTponb
npoouunT

PacnpegeneHue
CpeacTB

nposepka PaccmoTpeHune opo6peHre YTBEpPXAEHNE
Aoxoppl N oroaKeTa
orogxeTa




Odednumnt, npoPULIUT U rocyaAapCTBEHHbIU AONT

JednumT BO3HUKAET, KOrga pacxonbl YTOObI MOKPbLITb AEDULLAT,

rocygapcTBa NpeBblLLatoT AOX04b!; rocyJapCTBO MOXET 3aHMMaTb
NPOPULINT — KOoraa OOXOO0B CpeacCTBa, BbIMyCcKaTb 06Mraumnm m
cobunpaeTca 6onblie, YeM TpebyeTcs MCMNONb30BaThb Apyrme drMHaHCOBbIE
Ha TekyLlne oba3aTeNnbcTBa U MHCTPYMEHTbI, YTO MPUBOLOUT K POCTY
NporpamMmMmbil. rocygapcTBEHHOro goJsra.

YCTOMYMBOCTb 40/1ra 3aBUCUT OT TEMIMOB POCTA SKOHOMUKMU,
MPOLLEHTHbIX CTAaBOK, OBEPUNA MHBECTOPOB M TOrO,
HACKOJ1bKO BOOOyKET COoCObeH O0BCNY>XMBaTb 06A3aTe IbCTBA
6e3 Pe3Koro ype3aHma BaXKHbIX PacxonoB.




MHPNauma n 6e3paborumua Kak
MaKpPO3KOHOMUYECKNE OPUEHTUPDI

[loadmK MomMoraeT yBUOETb, KaK MU3BMEeHEHWSA Oe0BOM
aKTUBHOCTM OTPaXKatoTCH Ha LleHax M 3aHATOCTMU.

PocT MHONAUMM N 6e3paboTuLbl HaCTO YKa3bIBAET HA
HaMPSYXEHHOCTb B 9KOHOMUKE, MO3TOMY 0ba MokKa3aTend
Ba)XHbl 019 OLLEHKM CTabUMNIbHOCTW.

NHdchnauna n 6espabotuua, %

8.0 —

7.5 — —

7.0 —
6.5 —
6.0 —
5.5 —
5.0 —
/e —

4.0+ | | |
log 1 [on 2 [og 3 lon 4

YyebHas uIoCcTpaLms, 6e3 rnpuBa3KU K KOHKPETHOM CTPAHE 1 rNepuroay.
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JeHe)XHOo-KpeaAnTHada NnonuTtuka LleHTpanbHOro 6aHkKa

KnioueBada ctaBka

VN

M M3MeHaa KtoueByo CTaBKY, LieHTpanbHbIM 6aHK BNUCGET Ha
CTOMMOCTb KPEeOUTOB 1 JOXOOHOCTb cohepexweHnn. bonee
BbICOKaga CTaBKa OXIa)4aeT Crpoc, a 6osee HM3Kad
nogaepP>XXMBaeT 3aMbl, UHBECTULMKU U NoTpebieHne.

Onepauuun Ha pbiHKe

[MoKyMKa 1 Npoaa)ka LLleHHbIX ByMar, a TakKe yrnpasrneHune
NMMKBUOHOCTbIO MOMOratoT PerympoBaTb O6bEM AeHer B
6aHKOBCKOWM CUCTEME. DTO MO3BOAET CINaXXMBaTb pe3kume
KonebaHna GUHAHCOBbIX YCITOBUMN.

Llenb nonntmuku

[MaBHag 3aga4a OEHEXHO-KPeOUTHOW MOSIMTUKN —
yOEPXMNBATb MHONALMIO MO KOHTPOJIEM U MOOAEPXKMBATb
YCTONYMBOCTb PMHAHCOBOW CUCTEMDI. Be3 LLeHoBOM
CTabUNIbHOCTU CITOXXHO 0BecneyYnTb Nnpeackasyemble yCroBmg
a9 6M3Heca 1 rpakaaH.







[ocyaapcTBeHHbIe pacxoabl: npuopuTteTbl U 3D PEeKTbl

Cratbsa AdoPeKT
OCHOBHbIe HaMnpaB/1eHNd pPacxXoaoB rocyaapcrBa N UX

O6pa3zoBaHue UenoBeuecKmi KanmTan SKOHOMMYeCcKoe 3HayeHue.

MHdpacTpykTypa ShRHERIAS VELERIE Pacxofbl Ha pa3BUTME OatoT AONTOCPOYHbIM 3PPEKT, a

coLManbHble M OOOPOHHbIE CTaTb 0b6ecrnedymBatoT TEKYLLYIO
CTabubHOCTb M 6e30MacHOCTb.

CouBbIinnaTbl MoaaepyKKa crpoca

CTPYKTYypPQ roCyAapCTBEHHbIX PACXOAO0B M0 PYHKLIMOHAIbHbLIM HAMPABIEHUSM.




CouuanbHas NosIMTUKA U NepepacnpepeneHue

4o0xXonAo0B

OCHOBHbIE€ MHCTPYMEHTDI
CoumnanbHag NoIMTUKA 2PPeKTUBHASA coLMarnibHas
nepepacnpegeneHmna —

MOMOraeT CMAryaTb pas3nmymng NOJINTUKA HEe CBOOAUTCHA K
. MeHcunmn, nocobuq, cyocmamnm, ,
B JOXOOaX U 3alUMLLaeT Noaewn, Pa3gadve BbIM1aT: OHa OO/HKHA
. NbroTbl M OOCTYMNHbIE
OKa3aBLUMXCA B TPYyAHOM CHMYXaTb 6e4HOCTb, HE
5 rocygapcTBeHHble ycnyrn. OHum
XN3HEHHOW cUTyaunm. OHa noapbiBas CTUMY/bl K TRYAY U
. MOBbILLAT AOCTYMNMHOCTb
OCOBEeHHO Ba)XXHa /19 ceMen C npeanpuHMMaTENbCTBY.

o6pa3oBaHMA, MegULMHbI U
O0ETbMU, MEHCNOHEPOB U [To3TOMY Ba)XHO coYeTaTb
KYbTYPHbIX 61ar oaa WUpoKMxX

6e3paboTHbIX. NoOOepPXKY M aapecHOCTb Mep.
= rpynn HaceneHums. AACPIKKY Aap =

Pe3ynbTaTbhl TAKOW NONTUKMA
OLLeHWBAIOT MO YPOBHIO
6egHoOCTW, MacLwTabaM
HepaBeHCTBa, OOCTYMHOCTM
COLLMaNbHbIX YCNYT 1 obLLEeN
YCTOMYMBOCTU ObLLEeCcTBa. Yem
BblLLE& Ka4eCTBO MHCTUTYTOB,
TeM ToUHee paboTaeT
nepepacnpegeneHme.
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KOHOMUYECKUNU POCT U PaKTOpPbl Ppa3BUTUSA

POCT 3aBUCUT HE TONTbKO OT OObEMA PECYPCOB, HO U OT UX
3PPEKTUBHOIO MCMNOb30BaHMA, Ka4ecTBa yrpaBieHna U

CMOCOOHOCTUN SKOHOMUMKUM ObICTPO BHEOPATb HOBbIE peLLeHUns.

Hambonblumnm apdpeKT OaéT coveTaHme TEXHOTOrnI,
MHBECTULMNN N KAYECTBEHHbIX MHCTUTYTOB. MMEHHO OHO
obecneymBaeT YCTONYMBbIN POCT, @ HE KPATKOCPOYHOE
yBefnmMyeHmne Bblnycka.

Bknag ¢hakTopoB pocTta
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CxemaTunyeckoe obobleHume ¢GKTOpOB SKOHOMWNYEeCKOIro poctTa Hd ocHoBe y‘-/e6Hle monaesnemn.
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Kak rocypapcTBO pearmpyeT Ha 3KOHOMUWYECKUN KPU3UC

CxeMa dHTUKPUN3NCHbIX Mep N MNMoc/iegoBaTeJIbHOCTU UX TIPNMEHEHUEA.

Mpu3sHakm

crnaga

Mopnoep>xka
6aHKOB

Moppepxka
3aHATOCTH

BrogxeTHble
CTUMYIIb!

Hanorosble
Mepbl

Crabunusaums
ueH

BoccTaHoBneHue
cnpoca

CokpalleHue
3atemMm
Mep




focypapcTBO, 6BU3HEC U rpakaaHe: UHTepecChbl M

KOHMDNTUKTDI

Bu13aHec cTpeMunTca yBenmimTb
MPUObINb N COKPATUTb U3OEPXKKM,
MO3TOMY YacCTO MOoOOePXKMBaET bonee
MArkoe perynmpoBaHme u
npenckasyemMble Hanoru. [ns
KOMMaHWM 0COBEeHHO BaXKHbl
CTabunbHble NPaBuMia M OOCTYN K
pecypcam.

[oaXkOaHe OXXnaatoT Ppaboymx MecT,
OOCTOMHOWM oraTthbl Toyada U
OOCTYMHbIX TOBAPOB 1 ycnyr. OHU
YYyBCTBUTENbHbI K POCTY LLEH,
Ha/I0OroBOW Harpy3Ke 1 Ka4vyecTBy
rocynapCTBEHHbIX peLleHni,

BITMAKOLWNX Ha NMOoBCeOHEBHYO XIN3HDb.

[OCyOapCTBO OOJIXXHO COMMacoBbIBaATb
3TU MHTEPECHI YEPE3 3aKOHHI,
neperoBopbl, OO6LLLECTBEHHbIN
KOHTPOMb 1 06paTHYO CBA3b. Ero
3a1a4a — COXPaHUTb 6anaHc Mexxay
SKOHOMMYECKOW 3PPEKTUBHOCTLIO,
coLMalibHOW CMpaBen/IMBOCTbIO U
YCTONYUMBOCTbIO CUCTEMBDI.
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I'MNoCbl U PUCKU QaKTUBHOINO rOCyaapCcTBEHHOIO
y4yacTtus

Mepa NMonb3a Puck

PerynmpoBaHue 3awmTa BropokpaTtnga

BrooXeTHble pacxogbl Cnpoc Honr

Hanoru Loxonbl CTmMynbl

060611 eHNe OCHOBHbIX MHCTRYMEHTOB 3KOHOMUYECKOMN MOTNTUKN roCyaapCTBa.

[OocynapCcTBEHHOE BMELLATENbCTBO HEOOXOAMMO, HO €ro
ConocTaBneHne KI4YeBbIX MEP roCyaapcCTBa, UX MOSb3bl U 2PDPEKTUBHOCTb 3aBUCUT OT MEPbI: Ype3MepHoe gaBneHmne
BO3MOXXHbIX OrpaHMNYeHN . MOXXET OCNabUTb MHNLMATUBY U YBENUYNTb HArpy3Ky Ha
OIOOXKET.




DKOHOMMUKA CUNTbHee, Koraa
rocynaapcTtBo AeUNCTBYET pa3yMHO

DPPEKTUBHOE rOCYAaPCTBO HE MOAMEHAET PbIHOK,
a CO30Q€T a9 HEro nNpaBuia, 3allMLLIAET
OOLLECTBEHHbIE MHTEPECHI N MOMOraeT
npeononeBaTb KpM3nchl. UMeHHO 6anaHc
CBOOOObI N perynmpoBaHmnga obecrnedmBaeT PoOcCT,
0oBepmE N YCTOMYMBOCTD.
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