lMMaHopaMa TemMbl: CLUA,
Benunkaa gpenpeccuma vm
«HOBbIUN Kypc» O.
Py3BenbTa

Benukasa npenpeccuna, pedopMbl Pyssensta 1 nx
— BAMAHMNE Ha AMEPUKY.




Benukaa genpeccusa: Ha4vasio arnoxm nepemMeH

B 1929 roay o6Ban $oHO0BOrO pbiHKa 3aMyCTU/I
rno6anbHbIM SKOHOMUMYecKM Kpmsmc. CLLUA
MNOCTPagam OT MacCoBOM 6e3paboTunLLbl M BAHKPOTCTB.
B 1932 rogy ®paHKInH Py3BenbT obellan BEPHYTb

CTpaHe CTabuIbHOCTb U Mporpecc.

.....




MacLuTab6bl KPpUanCa. SIKOHOMmN4HeCKume m CoLlalibHblie nortepm

@ BB CLUA ynan no4ytn Ha TpeTb B 1933 roay, Cepbe3HOo

YOapwumB Mo npoMblilUNeHHOCTU U SKOHOMUMYECKOW
dKTUBHOCTW CTPaHDbI.

@ FBe3paboTuua oocTura peKopaHbIX 25%, 6onee 13
MUITMOHOB MOTERANN PAabOTY, a ThiCAYMN BAHKOB OblNK
BblHY>XOEHbI 3aKPbITbCS.




Bbi6opbl 1932 roga  HoBad NMNOJIMTUYECKaA
clpfe) &

OH 06BABUI NPOrpaMmMy «kHOBOIO KypCa»
— KOMMMIEKC Mep Mo OBHOBMAEHMUIO
SKOHOMMKU U colManbHOW chepbl C
MOMOLLbIO aKTUBHOIO BMELLATENbCTBA
rocygapcTBa.

Py3BenbT ogep»kan yBepeHHyto nobdeny,
nony4mB 6onee NoOMOBUHbI FOTOCOB U
chopMmpoBan KabnHet pedopmMaTopoB
019 60pbObl C KPU3MCOM.

[JeMoKpaTmyeckaa naptma nony4vmna
60NbLUMHCTBO B KOoHrpecce, 4Tto
MO3BOMMIO Peanin30BbIBaTb pedpOopMbl
6e3 cepbe3HbIX MPenAaATCTBUN.




Kypca»

CHMKeHMe 6e3paboTuLibl Yepes co3gaHme paboumx
MECT N CTUMYNMPOBaAHME MPOMBbILLUIEHHOIO
MNPOM3BOOCTBA.

[NoopoepyKKa CeNbCKOro X039mMcTBa C MOMOLLbIO
cyocuaonm n perynmnpoBaHmsa PbiHKOB
CenbXxo3MpoayKLumnmn.

OCHOBHbI€ HanpaBneHUsa NONINTUKU «<HOBOIO

Pedopma 6GaHKOBCKOW CUCTEMbI O/19 MOBbILLEHUS
O0oBepUsa N NpenoTBpalleHna 6aHKPOTCTB GMHAHCOBbIX
yUypexxaeHumm.

CoumanbHble NporpaMMmbl A9 NMOMOLLM
ManoobecneyeHHbIM 1M pedopMbl B 061aCTV TPYOOBbIX
NnpaB 1 YCITOBUI.




MpoMbineHHble pedopMbl U 3aLLMTa paboumnx

Co3gaHme HaumoHanbHOro ynpaeneHMsa No BOCCTaHOBMEHUIO
NnpoMbliieHHoCTM (NRA) ong kKoopanHaumMm CTaHOAPTOB B
NMHOYCTPUMN.

BBeneHue 8-yacoBoro paboyero gH4a, MMHMMalIbHOM 3apaboTHOM
MaTbl U 3aMNPeT OeTCKOro Tpyda CTanu BaXKHbIMU OOCTUXKEHUAMMU.

[MoHATME KOOEKCOB YECTHOM KOHKYPEHLMM CMocobCTBOBANO
PerynmpoBaHuio LleH 1 06beMOB NPOM3BOACTBA A4 CTabunmnsaumm
PbIHKa.




PedopMbl B pepMepCKOM XO3UCTBE: MOMOLLb
N noaaepIXkKa

Cy6cugumn dpepmepam ania ctabmnmsaumm LeH CospaHMe AOMUHUCTPaALUMN peryimpoBaHus

MporpaMma onnadvBana depmMepamM CokpalleHUe MOCEBHbIX cenbcKoro xosaucrtea (AAA) B 1933 roay
MAoLLaAe, UTO MOBbLILLAN0 CTOMMOCTb CETbCKOXO3AMCTBEHHOM

AAA obecrnedymna PMHaAHCOBYIO MOMOLLb depmMepaM anqa
NPOOYKLMN N CHMXKANO N3ObITOYHOE MpeaoyXeHMe Ha PbIHKE.

COXPaHeHMa X039MCTB 1 BOPbObI C Pa3opeHmeM OepeBeHb, YTO
3HAYUTENBHO YMEHbLUMIO KPU3UNC B CETbCKOM MECTHOCTM.




MHODPACTPYKTYPbI

MocT CaH-OpaHuucko-OkneHAa-ba3n — cumeon
nporpecca

[TOCTPOEHHbIN B paMKax nporpamMmmbl PWA, 3TOT MOCT CTaJ1 BaXXHbIM
TPAHCMOPTHbLIM Y3/TOM M CMMBO/TOM 3KOHOMKMNYECKOTO
BO3POXXOEHWSA CTPaHbI.

CTpOUTENDbCTBO LUKOJS1 U MYHULUNASbHbIX
34aHVWN NO BCEeU CTpPpaHe

Thbicaumn o6pa3OBaTen bHbIX N aAMWHNCTPATUBHDbIX OOBbEKTOB ObIIN
CO30aHbl, YHTO HE TOJIbKO CO344aJ10 pa6oqme MeCTa, HO U yJ1yHLlnJi0o
YCIOBUNA XU3HWN T'Ppa>XOaH.

PasBuTHe gopor u Apyroro TpaHCNOpTHOro

coobLeHuns

MaccoBoe CTPOUTENBCTBO M PEMOHT OOPOr CBA3a/ M OTOANEHHbIE
PErmoHbl, COOenCTBYS Pa3BUTUIO TOProBAMN KU obecrneyeHnto
PaboYMx MecT MUITMOHAM aMepPUKaHLEB.

i i i

O6LecTBeHHbIe paboTbl U pacLUMpeHue




3aKOH O coumManbHoOM 3awmTe 1935 roaa:
dyHOAAMEHT 6e30NnacHOCTM

Co3gaHo CTpaxXoBaHWME OT 663pa6OTM L bl,
MNo3BOJidroee NnoJiydatb rnognep>KKy B repmnobl

MOMCKA PaboThl.

BBeoeHbl NeHCUK MO CTapoOCTH, UTO BriepBble
obecneymno NOCTOAHHbIM 0X0A4 A9 MOXXNbIX

aMepUKaHLEB.

ﬂpeﬂyCMOTpeHa MaTepUaJibHad NMOoOMOLLDb
MHBaJTMOaM, YTO MNMOBbICNJ1O0 COUNAJIbHY IO 3alLUNTY

YA3BUMBbIX FPYMMN HaceneHma.




CouumanbHble UBMEHEHUA U ynydueHue XsHu

YpoBeHb 6e3paboTuLbl CHM3MNACA C 25% B 1933 0o 14% Kk 1937 6narogaps
aKTUBHbIM MpPOorpaMmMaM 3aHATOCTW.

BHeOpeHWe NeHCUMM Nno CTapoCTU M MOCOBUIN COKPATUIIO YPOBEHb 6eHOCTU
cpenmn NoXXUblX N YA3BUMBbIX CJTOEB HaceNneHus.

CTpPOUTENDBCTBO LLUKO/, 6ONbHUL, M AOPROr YAYYLLMIO MHPPACTPYKTYPY U
MOBbICKIO KAa4eCTBO XU3HWM BO MHOIMMUX PermoHax.

MWNIMOHbBbI HOBbIX pa6oql/|x MecCT obecrneymnsnin CTabmnbHOCTb U BEPY B 6y,£Ly|_|_Lee
O14 aMepPUKaHCKUMX cemMemn.
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PedbopMa 6aHKOBCKOM CUCTEMDI: 3aLLIUTA
BK/TAAYUKOB

B 1933 rony 6611 BBeOgeHbl 6aHKOBCKME 3aKoH [nacca-Ctnronna orpaHunymm
KaHWKYbl, YTOObI MPeaoTBPaTUTb OaHKOBCKYO O0eATENNTbHOCTb, 3aMpPeTuB
OaHKPOTCTBA M BOCCTAaHOBUTb JoBepue MCMOJ/1Ib30BaTb CPEeaCcTBa BK/1aAYMKOB
HaceneHmsa K PUHAHCOBbLIM 019 PUCKOBAHHbBIX MHBECTULNI, YTO
yypexkaeHMaM Nocsie MaCcCOBbIX KpaxoB MOBbICUTO CTabMTbHOCTb OAHKOBCKOM
OaHKOB. CUCTEMDbI.

Co3paHne PenepalibHOM Kopropaunm
CTpaxoBaHua aeno3mtoB (FDIC)
rapaHTUPOBANO BK1aA4YMKaM BO3BpaAT
cpencTtB oo 5000 oonnapos,
3HAYUMTENDBbHO YKPENUMB YBEPEHHOCTb
rpaXkgaH B 6€30MacHOCTU UX
cobepexkeHnn.

1



KpuTukKa n conpotuBneHme «kHOBOMY KypcCy»

KoHcepBaTopbl 1 GBU3HECMEHbI BbICTYMann NpoTUB «<HOBOIO Kypcay,
Oornacaacb M3MLLIHEro BMellaTeNnbCTBa rocygapcTBa M orpaHnyeHmm
CBOOOOHOMo PbIHKA, YTO, MO X MHEHWUIO, BPEO MO
npeaonpuHUMaTENbCTBY.

BepXoOBHbIN cyd HEOOHOKPATHO OTMEHSA 3aKOHbI 13-33
HEeCOOTBETCTBUA KOHCTUTYLMWN, YTO CO34aBaso NPenaTcTBMA A4
npoBeneHnsa pedopM 1 TpeboBaso 4oPaboToK 3aKOHO4aTE1bCTBA.

HeKkoTopble aMepUKaHLbl KPUTUKOBASIM HaNTOroBble yBeIMyeHMna U
POCT BI0POKPaTUU, CHUTAdA, YTO «HOBbIM KYPC» MOPOXKOAET U3NNLLHEE
OaBfeHMe Ha YaCTHble MHULIMATUBbI M cBOGOOY BblibOPa.
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B 1935 roaoy BepxoBHbIV cyd MpW3Han
HEKOHCTUTYLUMOHHbIMN HECKOJTbKO KJTHOYEBbIX

3aKOHOB «HOBOIO KypCa», BKJ/TFOYMad peryimpoBaHMe
NnPEOMbILLIJTIEHHOCTN, UHTO BPEMEHHO NMPHNOCTaHOBWII10O

O0EeNCTBUA PEPOPM.

KOHOAUKT Mexxay Npe3ngeHToM U BepXoBHbIM CyOoM
OTpa3unsca Ha nepepacnpeneneHmm NoaHOMOYMMN,
YCUIMB POJib UCMONTHUTEbHOM BNacTU B
yrpaBneHM rocygapCcTBOM M SKOHOMUKOM.

IOpunanyeckue nperpaabl U pewieHusa
BepXxoBHOIo cyaa

Py3BenbT MHULMKMPOBa NepecMoTp U
KOPPEKTUPOBKY 3aKOHOB, YTOObI OHM

COOTBETCTBOBaNIMN TPebOBaHUAM Cyada M NO3BONANN
MNPOOOMKAaTb MOAEPHU3ALMIO SKOHOMUKM B PpaMKax

KOHCTUTYL MM CTPaHDbI.




Kypce»

[ocynapCTBEHHbIE MPOrpaMMmbl MPeaoCTaBUNU
YKeHLWKMHaM HoBble paboyme MecTa B chepax
o6pa3oBaHNg, 30PaBOOXPaAHEHNA U
aOMUHUCTPATUBHOIO yNpaBfieHUs, Ppaclunpas mnx
y4yacTme B SKOHOMMUKE.

TeM He MeHee, pacoBasd ANCKPUMMHALMA OCTaBaslachb
3Ha4YMTENbHOM NpobneMon: appoaMepmKaHLLbl U
Opyrme MeHbLUMHCTBA YaCTo CTa/IKMBaIMCh C
OrpaHMYeHnaMmM B JOCTyMNe K paboymmMm MecTtaM um
MOMOLLN.

MecCTO XeHLWMH U MEeHbLLUUNHCTB B «<HOBOM

3aKOH O COLIManbHOW 3aLLUMTE BBET raApPaHTUM O14
XEeHLWWMH N OeTen, BKoYasad NeHCUMOHHbIE BbIM1aTbl U
NMNOMOLLb CEMbAM C HN3KNM OOXOOO0OM, YIy4LLlaH
coumnalsibHOE MNoJioXXeHUNe.

HecMoTpa Ha 3TO, «<HOBbIN KYPC» MOSTOXWM OCHOBY A4
nocnenyrLwmMx ABMXEHWUM 3a rpaykgaHCcKMe rnpasa U
MOCTEMEeHHOro pacLlMpeHnsa paBeHCTBa B
aMepuKaHCKOM obLecTBe.




PaHAMO3HbIEe CTPOMUKU: UHDPACTPYKTYPHbIE

ycnexu nporpamMmmboli

CTpouTenbCTBO AOpPOIr — CBA3b
CTpaHbl CTaJsla Kpenye

3a rogbl PaboTbl ADMUHUCTPALLMN
OOLLLECTBEHHbIX PAaBOT NOCTPOEHO cBbille 600
000 KMTOMETPOB O0pPOor. HoBble aBTOCTpPAaAbI
CBA3ann OTOANEHHbIE PAMOHbI C KPYMHbIMU
ropogamMm, CNoCcobCTBYS PAa3BUTUIO TOPIroBAM
N Typm3amMa.

HoBble WKOoNbl U 60/IbHULbI:
BKJ1aa B 6yayuiee ob6LiecTBa

[TocTpoeHo okono 78 000 wkKon 1 cBbiwe 2500
OOMbHWL, YTO YYYLLMMAO AOCTYM K
00pPa30BaHUIO M 300aABOOXPAHEHUNIO. DTU
OOBEKTbI CTAIN LEHTPAMU XXU3HWN MECTHbIX
COOOLLIECTB.

dHepreTnyecKue npoeKTbl U
aamMmoébl TVA

KpyrnHble aHepreTnyeckme coopy>KeHma,
Takue KaK JaMbbl Ha peke TeHHeccw,
obecnedymnm aNeKTPMYECTBOM ThiCaYn JOMOB
VN NpeanpuaTmnii, nogaepxmBas
MHOYCTPWanbHOE Pa3BUTUE U yyYLlada
KauyeCTBO XU3HMW.




N3MeHeHUda B NOJIMTUYECKOU CUCTEME: POCT
BNUAHUA dpepepasibHOro npaBuUTesIbCTBa

KoH reecc CtalJl akTmBHeE CO30aBaTb
3aKoOHOOaTes/IbHble aKTbl, HalrlipaBJ/ieHHbIE
Ha rnpeorBpaweHmne sSKOHOMMYeCKMX

[loo pyKoBOOCTBOM Py3BesbTa
3HAUNTENDBHO YKpPenmmach
Npe3naeHTCKasa BaCTb, UTO a0

CDeJ:Lepan bHOE IMNMpPaBMNTEJIbCTBO MNMOJ1YHNI10
pacllmnpeHHblIe MOJTIHOMOYINA OJ14

6 pPerynmpoBaHmMa SKOHOMUKWN, BHeOpeHMa
BO3MOXXHOCTb ObICTpee NPUHMMaTb y CMafoB M 3alUMTy NpaB rpaxkgaH,
MNPOrpamMM CoLManbHOM 3aLLNTbI U

Ba>XXHble S KOHOMMNYECKNE N COLUUNAalJIbHDbIE OTKa3aBLWKNCb OT NMOJIMTUKW
KOHTPOJIA Ha dDI/IHaHCOBbIM CEKTOPOM.
peweHnd B rnepmoad Kpnsnca. HeEBMeELUATEJ1bCTBa.
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donrocpo4yHoe BnusHue pedopm Ha CLLIA n

MUP

MHOIrnMe MHCTUTYTbl «<HOBOIO Kypca», Takme Kak FDIC n cncteMa NeHCNOHHDbIX
BbIM1aT, MPOOO/MKaT obecneymBaTb PUHAHCOBYHO 6€30MacCHOCTb aMepPUKaHLEB
n B XX| Beke.

CoumanbHoe rocygapcrtBo, OCHOBaHHOE Ha naeax Py3Benbra, CTasio CTaHO4apTOM
ona CLUA v BOOXHOBW/IO aHaIOrMYHbIe MNporpamMmbl B EBpone 1 apyrmx
3aMnagHbIX CTpaHax.

[OCyOapCTBEHHbIN KOHTPO/b HAd 9KOHOMUMKOM M Moaaep)XKka 6eaHbiX CI0EBR
HaceneHuma yTBepOUInNCh KaK Ba)KHbl€ 31eMeHTbl HAaLLMOHATbHOM MOMUTUKN U
MHCTPYMEHT 60pbObl C KPU3MCaMU.

OnbIT «<HOBOro Kypca» CTajl MPUMMEPOM A9 Pa3paboTKM CUCTEM CoLMaribHOW
3aLLUTbIl, MHPPACTPYKTYPHbIX MPOEKTOB M PUHAHCOBOIO PEry/IMpoOBaHMAa BO BCEM
MUpe.
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OKOHYaTeNNIbHOEe BOCCTAHOBJ/IEHNEe 3KOHOMUKMU K 1940 roay

@® KI1940 rogy npou3BoAcTBO M 3aHATOCTbL B CLUA
BEPHYNCb K YPOBHIO KOHLLA 1920-x rogos, 4YTO
CBMOETENbCTBYET O MNOJIHOLLEHHOM BOCCTAHOB/IEHUM
SKOHOMWKMK nocne Bennkowm genpeccumu.

@ TonHoe NnpeoponeHme KpmM3smnca CBA3aHO C Hauaiom
BTopon MMPOBOW BOWMHbI, KOrOa CNpPOC Ha BOEHHYO
NPOOYKLMIO N TRYOOBYO CUTY CMOCOOCTBOBAT PE3KOMY
POCTY SKOHOMUKWN KN yKpenneHmto CLUA Kak MNPOBOU

Oep><aBbl.




NcTopuyeckKme oueHKN U ANCKYCCUMN O
pedopmMe

[TPOTUBHUKUMN «HOBOIO KypCa» yTBep>XXOatkoT, HTO BMeLlaTes/1IbCTBO
rocygapcrBa saaMensjinJjio BoCCTaHoBJ1IEHNE SKOHOMUWKW U CO34aJ10
OOMOMHUTENbHbIE CTOXXHOCTW A9 bM3Heca.

CTOPOHHUKMN NoaYepKMBaAtOT, YTO Mepbl Py3BenbTa crnacnm
MWTMOHDI STtogen OT HULLETbI U pa3pyLUeHKs, 3a10XKMB OCHOBY
COBPEMEHHOro colmanbHOro rocyaapcTaa.

XOoT4 HEKOTOPbIE MPOorpaMMbl NMPM3HaHDbl He3(1)(1)eKTl/IBHbIMl/I,
rocygapcCrBeHHOe pery/impoBaHmMe N counalJibHayd 3allliTa CTal1n
HEOTbeEMTIEMOW YaCTblO aMepMKaHCKOl;I NOJIMTUKUN NN SKOHOMUKN.
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NcTopuyeckoe
3Ha4YeHUue «kHOBOIo
Kypca» Py3BenbTa

[MONNTUKa «<HOBOIO KyPCa» KOPEHHbIM 06pa3oM

nameHumna CLUA, cozgaB HageXXHble MHCTUTYTb
coumanbHOM 3aLMTbl M PUHAHCOBOM CTabUNBbHOCTU, a

TaKXe 3aJ10>XVB CIDyH,EI,aMeHT AJ14 COBpPpeEMEeHHOIo
rocyaapcCrBa ©1arococToaHus.




